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��� 'HU�$QJHNODJWH�ZLUG�IUHLJHVSURFKHQ�

��� 'LH�.RVWHQ�GHV�9HUIDKUHQV�VRZLH�VHLQH�QRWZHQGLJHQ�$XVODJHQ�WUlJW�GLH�/DQGHVNDVVH�

*U�QGH�

,�

'HU�$QJHNODJWH�ZDU�]XP�=HLWSXQNW�GHU�+DXSWYHUKDQGOXQJ����-DKUH�DOW��(U�LVW�YHUKHLUDWHW�XQG�

(U�VWXGLHUWH�DE������0HGL]LQ�XQG�ZDU�VHLW������LQ�GHU�)RUVFKXQJ�WlWLJ��

,Q� VHLQHU�ZLVVHQVFKDIWOLFKHQ�/DXIEDKQ�ZDU�HU�XQWHU�DQGHUHP�DP�0D[�3ODQFN�,QVWLWXW�I�U�,PPXQ�

ELRORJLH��DP�7KH�3URWHLQ�/DERUDWRU\�GHU�8QLYHUVLWlW�.RSHQKDJHQ�XQG�DP�,QVWLWXW�I�U�0HGL]LQLVFKH�

0LNURELRORJLH�GHU�8QLYHUVLWlW�*LH�HQ�WlWLJ��9RQ������ELV������ZDU�HU�3URIHVVRU�XQG�/HKUVWXKOLQKD�

EHU�DP� ,QVWLWXW� I�U�0HGL]LQLVFKH�0LNURELRORJLH� XQG�+\JLHQH�GHU�-RKDQQHV�*XWHQEHUJ�8QLYHUVLWlW�

0DLQ]��6HLW������LVW�GHU�$QJHNODJWH�LP�5XKHVWDQG��(U�DUEHLWHWH�VHLW�GHP�ELV�]X�VHLQHU�.�QGLJXQJ�

DOV�*DVWZLVVHQVFKDIWOHU�DQ�GHU�8QLYHUVLWlW�.LHO�

,,��

���

'LH�*HQHUDOVWDDWVDQZDOWVFKDIW�ZLUIW� GHP�$QJHNODJWHQ�PLW�$QNODJHVFKULIW�YRP������������YRU�LQ�

.LHO�XQG�DQGHUQRUWV�DE�$SULO������XQG�DP������������GXUFK�]ZHL�+DQGOXQJHQ

D��JHPHLQVFKDIWOLFK�KDQGHOQG�LQ�HLQHU�:HLVH��GLH�JHHLJQHW�LVW��GHQ�|IIHQWOLFKHQ�)ULHGHQ�]X�VW|UHQ��

JHJHQ�HLQH�UHOLJL|VH�]XP�+DVV�DXIJHVWDFKHOW�XQG�GLH�0HQVFKHQZ�UGH�DQGHUHU�GDGXUFK�DQJHJULI�

IHQ�]X�KDEHQ��GDVV�HU�GLHVH�UHOLJL|VH�*UXSSH�EHVFKLPSIWH�XQG�E|VZLOOLJ�YHUlFKWOLFK�PDFKWH�XQG

E��HLQH�XQWHU�GHU�+HUUVFKDIW�GHV�1DWLRQDOVR]LDOLVPXV�EHJDQJHQH�+DQGOXQJ�GHU�LQ�����$EV����GHV�

9|ONHUVWUDIJHVHW]EXFKHV�EH]HLFKQHWHQ�$UW�LQ�HLQHU�:HLVH��GLH�JHHLJQHW�ZDU��GHQ�|IIHQWOLFKHQ�)ULH�

GHQ�]X�VW|UHQ��|IIHQWOLFK�YHUKDUPORVW�]X�KDEHQ�

Ä=X����

$Q�HLQHP�QLFKW� QlKHU�EHVWLPPEDUHQ�7DJ�LP�$SULO������JDE�GHU�$QJHNODJWH�GHP�JHVRQGHUW�9HU�

IROJWHQ� 6WXKW� LQ� GHP�:RKQ]LPPHU� VHLQHV�:RKQKDXVHV� LQ� HLQ�YL�
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GHRGRNXPHQWLHUWHV�,QWHUYLHZ��ZHOFKHV�VRGDQQ�GXUFK�GHQ�JHVRQGHUW�9HUIROJWHQ�6WXKW��EHU�GDV�,Q�

WHUQHW�LQ�:RUW�XQG�%LOG�YHU|IIHQWOLFKW�ZHUGHQ�VROOWH��,Q�GLHVHP�,QWHUYLHZ�lX�HUWH�VLFK�GHU�$QJHNODJ�

WH�NULWLVFK��EHU�&RYLG����,PSIXQJHQ�XQG�GLH�,PSISROLWLN�GHV�6WDDWHV�,VUDHO�XQG�GDVV�HV�ÄVFKQHOOHU�

DOV� GHU� %OLW]�� DXFK�XP�GLH�'HXWVFKHQ�JHVFKHKHQ�VHLQ� N|QQWH��(LQH�)OXFKW� DXV�GHP�/DQG�VHL�

GDQQ�QLFKW�PHKU�P|JOLFK�� VR�ZLH�DXFK�LQ�,VUDHO�NHLQH�)OXFKW�PHKU�P|JOLFK�VHL��GD�GLH�*UHQ]HQ�

Ä]X��VHLHQ��'HU�$QJHNODJWH�I�KUWH�ZHLWHU�DXV��GDVV�HU�PDO�YRQ�HLQHP�$PHULNDQHU�JHIUDJW�ZRUGHQ�

VHL��ZDV�HU� ]X� ,VUDHO� ]X� VDJHQ�KDEH��ZRUDXIKLQ�HU� JHVDJW� KDEH��GDVV�HU�GDV�9RON�GHU�,VUDHOHQ�

PHKU�EHZXQGHUW� KDEH�DOV� LUJHQGHLQ�DQGHUHV�9RON�DXI�GHU�:HOW��(U�VHL�HLQ�-XGHQEHZXQGHUHU�JH�

ZHVHQ��'LH�JU|�WHQ�*HLVWHU�VHLHQ�-XGHQ�JHZHVHQ��(U�VHL�M�GLVFKHQ�0XVLNHUQ�QDFKJHUHLVW��XP�HL�

QH�8QWHUVFKULIW�YRQ�LKQHQ�]X�EHNRPPHQ��,P�ZHLWHUHQ�9HUODXI�lX�HUWH�GHU�$QJHNODJWH�VLFK�LP�(LQ�

]HOQHQ�ZLH�IROJW�

Ä,FK�KDEH�VLH� YHUHKUW��8QG� MHW]W�PDFKHQ�VLH�GDV��'LH�� GDV�9RON�� GDV�JHIO�FKWHW� LVW� DXV�GLHVHP�

/DQG�� DXV�GLHVHP�/DQG��ZR�GDV�(U]E|VH�ZDU�XQG�KDEHQ�LKU�/DQG�JHIXQGHQ��+DEHQ�LKU�HLJHQHV�

/DQG� YHUZDQGHOW� LQ� HWZDV�� ZDV�QRFK�VFKOLPPHU� LVW�� DOV�'HXWVFKODQG�ZDU��6R�XQIDVVEDU��8QG�

GDQQ�KDEH�LFK�GHQ�$PHULNDQHUQ�JHVDJW��GDV�LVW�GDV�6FKOLPPH�DQ�GHQ�-XGHQ��6LH�OHUQHQ�JXW��(V�

JLEW�NHLQ�9RON�GDV�EHVVHU�OHUQW�DOV�VLH��$EHU�VLH�KDEHQ�GDV�%|VH�MHW]W�JHOHUQW��8QG�XPJHVHW]W��8QG�

GHVZHJHQ�LVW�,VUDHO�MHW]W�ÄOLYLQJ�KHOO���GLH�OHEHQGH�+|OOH�

8QG�LFK�KDEH�GHQ�$PHULNDQHUQ�JHVDJW��XQG�ZHQQ�LKU�QLFKW�DXISDVVW��ZLUG�$PHULND�DXFK�GLH�OHEHQ�

GH�+|OOH� VHLQ�XQG� LFK� VDJ�(XFK� MHW]W��(XHU�/DQG�ZLUG�YHUZDQGHOW�LQ�GLH�OHEHQGH�+|OOH��ZHQQ�,KU�

QLFKW�EDOG�DXIVWHKW��

'DV�,QWHUYLHZ�ZXUGH�GHP�XUVSU�QJOLFKHQ�7DWSODQ�GHV�$QJHNODJWHQ�IROJHQG�VRGDQQ�GXUFK�GHQ�JH�

VRQGHUW�9HUIROJWHQ�6WXKW��EHU�GDV�,QWHUQHW�YHU|IIHQWOLFKW�XQG�]ZDU�DE�GHP���-XOL������XQWHU�GHP�

7LWHO� Ä'LH�,PSIXQJ��'LH�+|OOH�DXI�(UGHQ��3URIHVVRU�%KDNGL���EHU�GLH�3ODWWIRUP�3HHU7XEH�XQG�GLH�

:HEVHLWH�KWWSV���NDL�VWXKW�FRP�VRZLH��EHU�GHQ�2G\VHH�.DQDO�GHV�.DL�6WXKW��=XGHP�YHU|IIHQWOLFK�

WH�GHU�.DL�6WXKW�GDV�9LGHR�DP����-XOL�������EHU�VHLQHQ�7HOHJUDP�.DQDO��$XI�GLHVH�:HLVH�ZDU�GDV�

,QWHUYLHZ� MHGHQIDOOV� ELV� ]XP�����'H]HPEHU������I�U�DOOH�,QWHUQHWQXW]HU�IUHL�YHUI�JEDU��:HLWHUKLQ�

ZDU�GDV�,QWHUYLHZ�DE�GHP����-XOL�������EHU�GHQ�2G\VHH�.DQDO�YRQ�.OD��79�|IIHQWOLFK�DEUXIEDU�XQG�

ZXUGH�LP�ZHLWHUHQ�9HUODXI�GXUFK�DQGHUH�,QWHUQHWQXW]HU�NRSLHUW�XQG�LQ�VR]LDOHQ�1HW]ZHUNHQ���EHU�

9LGHRSODWWIRUPHQ�XQG�0HVVHQJHU�'LHQVWH�JHWHLOW�� $OOHLQ��EHU�GHQ�7HOHJUDP�.DQDO�GHV�.DL�6WXKW�

I�KUWH�GDV�9LGHR�]X�FD���������$XIUXIHQ�

'HU�$QJHNODJWH� O|VWH� VLFK� LP�5DKPHQ�VHLQHU� YRUEH]HLFKQHWHQ�bX�HUXQJHQ�EHZXVVW�YRQ�,VUDHO�

DOV�%H]XJVSXQNW�� XP�VRGDQQ�JHQHUDOLVLHUHQG�DOOH� -XGHQ�XQG�PLWKLQ�DXFK�GLH�LQ�'HXWVFKODQG�OH�
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EHQGHQ� -�GLQQHQ�XQG�-XGHQ�DOV�E|VH�]X�EH]HLFKQHQ��'LHVHV�9HUKDOWHQ�ZDU�REMHNWLY�GD]X�JHHLJ�

QHW� XQG� YRQ�GHP�$QJHNODJWHQ� VXEMHNWLY�GD]X�EHVWLPPW��EHL�HLQHP�XQEHIDQJHQHQ�XQG�YHUVWlQGL�

JHQ�'XUFKVFKQLWWVHPSIlQJHU�HLQH��EHU�EOR�H�9HUDFKWXQJ�XQG�$EOHKQXQJ�KLQDXVJHKHQGH�IHLQGVH�

OLJH�+DOWXQJ�DXFK�JHJHQ�EHU�GHQ�LQ�'HXWVFKODQG�OHEHQGHQ�-�GLQQHQ�XQG�-XGHQ�]X�VFK�UHQ��0LW�

VHLQHQ�bX�HUXQJHQ� VWHOOWH� GHU�$QJHNODJWH� ]XJOHLFK�DXFK�GLH�LQ�'HXWVFKODQG�OHEHQGHQ�-�GLQQHQ�

XQG�-XGHQ�EHZXVVW�DOV�GHU�$FKWXQJ�GHU�%�UJHULQQHQ�XQG�%�UJHU�XQZHUW��XQZ�UGLJ�XQG�GLHVH�DOV�

PLQGHUZHUWLJ�GDU��GHQQ�VHLQH�bX�HUXQJHQ�ULFKWHWHQ�VLFK�QLFKW�JHJHQ�HLQ]HOQH�9HUKDOWHQVZHLVHQ�

GHU�-�GLQQHQ�XQG�-XGHQ��VRQGHUQ�JHJHQ�GHQ�LKUH�PHQVFKOLFKH�:�UGH�DXVPDFKHQGHQ�.HUQ�LKUHU�

3HUV|QOLFKNHLW��'DEHL�Z�UGLJWH�HU�GLH�-�GLQQHQ�XQG�-XGHQ�DXV�HLQHU�IHLQGVHOLJHQ�*HVLQQXQJ�KHU�

DXV�KHUDE�XQG�NUlQNWH�GLHVH�LP�.HUQEHUHLFK�LKUHU�3HUV|QOLFKNHLW��'HP�$QJHNODJWHQ�ZDU�GDEHL�EH�

ZXVVW��GDVV�HU�GXUFK�VHLQH�6WLJPDWLVLHUXQJ�GHU�-�GLQQHQ�XQG�-XGHQ�DOV�E|VH�DQ�DQWLVHPLWLVFKH�

(U]lKOXQJHQ�XQG�GXUFK�GLH�bX�HUXQJ�Ä����'DV�LVW�GDV�6FKOLPPH�DQ�GHQ�-XGHQ��6LH�OHUQHQ�JXW��(V�

JLEW�NHLQ�9RON��GDV�EHVVHU�OHUQW�DOV�VLH��DQ�GLH�QDWLRQDOVR]LDOLVWLVFKH�5DVVHQLGHRORJLH�DQNQ�SIWH��

ZRQDFK� ÄGHQ� -XGHQ��EHVWLPPWH�(LJHQVFKDIWHQ�XQG�)lKLJNHLWHQ�]XJHVFKULHEHQ�ZXUGHQ��GLH�YRQ�

*HQHUDWLRQ�]X�*HQHUDWLRQ�ZHLWHUJHJHEHQ�ZHUGHQ�

'HU�$QJHNODJWH�ZXVVWH��GDVV�VHLQH�bX�HUXQJHQ�LP�.RQWH[W�GHV�DQGDXHUQGHQ�3DQGHPLHJHVFKH�

KHQV�XQG�GHU�DXIJUXQG�GHVVHQ�KRKHQ�9HUXQVLFKHUXQJ�XQG�9HUlQJVWLJXQJ�YLHOHU�0HQVFKHQ�VRZLH�

GHU�DXFK�LQ�'HXWVFKODQG�]XQHKPHQGHQ�DQWLVHPLWLVFKHQ�+HW]H�LP�EHVRQGHUHQ�0D�H�GD]X�JHHLJ�

QHW�ZDUHQ��JHUDGH�LQ�GHU�*UXSSH�GHU�,PSIJHJQHULQQHQ�XQG�,PSIJHJQHU�DJJUHVVLYH�(PRWLRQDOLVLH�

UXQJHQ�]X�EHZLUNHQ�XQG�GDPLW�GHQ�%RGHQ�I�U�hEHUJULIIH�XQG�6WUDIWDWHQ�JHJHQ�EHU�-�GLQQHQ�XQG�

-XGHQ�]X�EHUHLWHQ��'LHVH�(LJQXQJ�LQWHQVLYLHUWH�GHU�$QJHNODJWH�EHZXVVW�GXUFK�GLH�HLQGULQJOLFKH�$UW�

VHLQHU�.RPPXQLNDWLRQ��PLW�GHU�HU�YHUVXFKWH��DXI�VHLQH�=XVFKDXHU�XQG�=XVFKDXHULQQHQ�HLQ]XZLU�

NHQ�XQG�GLH�GUDVWLVFK�DJJUHVVLYH�:RUWZDKO��PLW�GHU�HU�GLHVH�GLUHNW�DQVSUDFK�XQG�ZDUQWH��ZR]X�

GDV�%|VH�GHU�-XGHQ�I�KUHQ�N|QQH��QlPOLFK�]XU�9HUZDQGOXQJ�DXFK�'HXWVFKODQGV�LQ�HLQH�ÄOHEHQGH�

+|OOH��

=X���

)�U�GLH�:DKO�]XP�����'HXWVFKHQ�%XQGHVWDJ�DP�����6HSWHPEHU������OLH��GHU�$QJHNODJWH�VLFK�I�U�

GLH�%DVLVGHPRNUDWLVFKH�3DUWHL�'HXWVFKODQG�DOV�.DQGLGDW�DXIVWHOOHQ��'LHVH�KLHOW�DP�����6HSWHP�

EHU� �����DXI� GHP�5DWKDXVSODW]� LQ�.LHO� HLQH�:DKONDPSIYHUDQVWDOWXQJ�DE��'LH�:DKONDPSIYHUDQ�

VWDOWXQJ�IDQG�GRUW�LQ�GHU�=HLW�YRQ�������8KU�ELV�FD��������8KU�VWDWW�XQG�ZXUGH�YRQ�FD������3HUVR�

QHQ�EHVXFKW��,P�5DKPHQ�GLHVHU�9HUDQVWDOWXQJ�KLHOW�GHU�$QJHNODJWH�HLQH�$QVSUDFKH�DQ�GLH�$QZH�

VHQGHQ��LQ�GHU�HU�VLFK�NULWLVFK��EHU�,PSIXQJHQ�PLW�&29,'����,PSIVWRIIHQ�lX�HUWH��6R�WHLOWH�HU�PLW��

HV� VHL� HUVFKUHFNHQG��GDVV�HV�GHU�:HOWHOLWH�VFKRQ�MHW]W�JHOXQJHQ�VHL���EHU�HLQH�0LOOLDUGH�'RVHQ�
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GHU�JHQHWLVFK�YHUVLHUWHQ�6XEVWDQ]�LQ�DKQXQJVORVH�0HQVFKHQ�]X�VSULW]HQ��,P�:HLWHUHQ�lX�HUWH�HU�

VLFK�ZLH�IROJW�

Ä(V� LVW� DOOHQ�:LVVHQGHQ� NODU�� GDVV�PLW� GHU� IRUPDOHQ�=XODVVXQJ�GHU� ,PSIVWRIIH�GHU�HUVWH�0HLOHQ�

VWHLQ�GHU�$JHQGD�HUUHLFKW�LVW�XQG�GDV�5HQQHQ�XPV�(UUHLFKHQ�GHV�(QG]LHOV�HU|IIQHW�ZLUG��'LHVHV�

(QG]LHO�LVW�GLH�(UVFKDIIXQJ�GHU�QHXHQ�5HDOLWlW�XQG�EHLQKDOWHW�QLFKWV�DQGHUHV�DOV�GHQ�]ZHLWHQ�+R�

ORFDXVW��'LH�$EVFKDIIXQJ�GHU�0HQVFKKHLW�LQ�GHU�MHW]LJHQ�$XVSUlJXQJ��

'HP� $QJHNODJWHQ� ZDU� EHL� VHLQHQ�bX�HUXQJHQ�EHZXVVW�� GDVV�GLH� LP�=XVDPPHQKDQJ�PLW� GHQ�

&29,'����,PSIXQJHQ�JHWURIIHQHQ�VWDDWOLFKHQ�0D�QDKPHQ�QLFKW�DQVDW]ZHLVH�YHUJOHLFKEDU�ZDUHQ�

PLW� GHU�SODQPl�LJHQ�9HUIROJXQJ��'HSRUWDWLRQ�XQG�(UPRUGXQJ�GHU�-�GLQQHQ�XQG�-XGHQ�XQWHU�GHU�

+HUUVFKDIW�GHV�1DWLRQDOVR]LDOLVPXV��(EHQVR�ZDU�LKP�EHZXVVW��GDVV�VHLQH�bX�HUXQJHQ�GLH�ZlK�

UHQG�GHU�+HUUVFKDIW� GHV�1DWLRQDOVR]LDOLVPXV�V\VWHPDWLVFK�GXUFKJHI�KUWH�9HUIROJXQJ�YRQ�-�GLQ�

QHQ�XQG� -XGHQ�XQG�GHUHQ�7|WXQJ�LQ�.RQ]HQWUDWLRQVODJHUQ�LQ�LKUHP�8QZHUWJHKDOW�UHODWLYLHUWHQ��LQ�

GHP� VWDDWOLFKH� &RURQDVFKXW]PD�QDKPHQ� LP� 5DKPHQ� DXFK�GHU� GHXWVFKHQ� ,PSISROLWLN� DOV�PLW�

GHP�VWDDWOLFK�JHSODQWHQ�XQG�V\VWHPDWLVFK�GXUFKJHI�KUWHQ�9|ONHUPRUG�DQ�GHQ�-�GLQQHQ�XQG�-X�

GHQ�YHUJOHLFKEDU�GDUJHVWHOOW�ZXUGHQ�

(U�KLHOW�HV�DXFK�MHGHQIDOOV�I�U�P|JOLFK�XQG�QDKP�HV�ELOOLJHQG�LQ�.DXI��GDVV�GLH�YRQ�LKP�JHZlKOWH�

'DUVWHOOXQJ� YRQ�GHQ�=XK|UHULQQHQ�XQG�=XK|UHUQ�GHU�:DKONDPSIYHUDQVWDOWXQJ� LQ�GLHVHP�6LQQH�

YHUVWDQGHQ�XQG�ZDKUJHQRPPHQ�ZHUGHQ�Z�UGH�

,QGHP� GHU� $QJHNODJWH� GLH� VWDDWOLFKH� ,PSISROLWLN� XQG�GLH�GDPLW� DQJHVWUHEWH� ,PPXQLVLHUXQJ�P|J�

OLFKVW� YLHOHU�0HQVFKHQ�JHJHQ�GDV�&RYLG����9LUXV�DOV� ]ZHLWHQ�+RORFDXVW�EHVFKULHE��EHJU�QGHWH�

GHU�$QJHNODJWH�LQ�GHP�]XU�7DW]HLW�KHUUVFKHQGHQ�DXIJHKHL]WHQ�SROLWLVFKHQ�.OLPD�]XGHP�EHZXVVW�

GLH�*HIDKU��GDVV�VLFK�]XPLQGHVW�EHL�GHQ�LQ�'HXWVFKODQG�OHEHQGHQ�-�GLQQHQ�XQG�-XGHQ�HLQ�.OLPD�

GHU�$QJVW�XQG�9HUXQVLFKHUXQJ�YHUEUHLWHQ�Z�UGH�

'HQQ�ZHQQ�GDV��ZDV�XQWHU�GHU�+HUUVFKDIW�GHU�1DWLRQDOVR]LDOLVWHQ�JHVFKHKHQ�LVW��]XP�DXVWDXVFK�

EDUHQ�9HUJOHLFKVREMHNW� I�U� EHDQVWDQGHWH�SROLWLVFKH�(QWVFKHLGXQJHQ�XQG�VWDDWOLFKH�0D�QDKPHQ�

GHJUDGLHUW�ZLUG�XQG�GHP�+RORFDXVW�GDV�$X�HUJHZ|KQOLFKH�JHQRPPHQ�ZLUG��GDQQ�EHJU�QGHW�GLHV�

DXFK�GLH�*HIDKU�HLQHU�VLQNHQGHQ�+HPPVFKZHOOH�KLQVLFKWOLFK�DQWLVHPLWLVFKHU�hEHUJULIIH��'HV�:HL�

WHUHQ�ZDU�HV�GHP�$QJHNODJWHQ�EHZXVVW��GDVV�VHLQ�9HUJOHLFK�NRQNUHW�GD]X�JHHLJQHW�ZDU��LQ�GHU�

*UXSSH�GHU� ,PSIJHJQHULQQHQ�XQG� ,PSIJHJQHU�DJJUHVVLYH�(PRWLRQDOLVLHUXQJHQ�]X�EHZLUNHQ�XQG�

GLH�+HPPVFKZHOOHQ�I�U�5HFKWVEU�FKH�XQG�HLQ�JHZDOWVDPHV�9RUJHKHQ�JHJHQ�VWDDWOLFKH�0D�QDK�

PHQ�XQG�3HUVRQHQ��GLH�GLHVH�YHUDQWZRUWHQ��]X�VHQNHQ��VRZLH�HLQ�.OLPD�GHU�$QJVW�XQG�5HFKWVXQ�

VLFKHUKHLW�]X�HU]HXJHQ��'HQQ�GLH�9HUIROJXQJ�XQG�(UPRUGXQJ�GHU�-�GLQQHQ�XQG�-XGHQ�ZDU�LQVWLWX�
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WLRQDOLVLHUWHV�VWDDWOLFKHV�8QUHFKW��JHJHQ�GDV�DXFK�:LGHUVWDQG�PLW�*HZDOW�HLQ�OHJLWLPHV�0LWWHO�ZDU��

'LH�YRQ�GHP�$QJHNODJWHQ�YRUJHQRPPHQH�*OHLFKVHW]XQJ�ZDU�JHHLJQHW��,PSIJHJQHU�XQG�,PSIJHJ�

QHULQQHQ�DOV�:LGHUVWDQGVNlPSIHU� XQG�:LGHUVWDQGVNlPSIHULQQHQ�]X�VWLOLVLHUHQ�XQG�LKQHQ�GDPLW�

]X�VXJJHULHUHQ��DXFK�JHZDOWVDPHU�:LGHUVWDQG�JHJHQ�VWDDWOLFKH�0D�QDKPHQ�VHL�JHUHFKWIHUWLJW�³

���

D��'DV�*HULFKW�KDW�QHEHQ�GHU�LQ�GHU�$QNODJHVFKULIW�]LWLHUWHQ�bX�HUXQJ�XQG�GHVVHQ�9HUEUHLWXQJ�IRO�

JHQGH�)HVWVWHOOXQJHQ�JHWURIIHQHQ��

,Q�GHP�LQ�$XJHQVFKHLQ�JHQRPPHQHQ�YLGHRGRNXPHQWLHUWHQ�,QWHUYLHZ��ZHOFKHV�HLQH�*HVDPWOlQJH�

YRQ�FD�����0LQXWHQ�KDWWH��VSUDFKHQ�GHU�$QJHNODJWH�PLW�GHP�JHVRQGHUW�YHUIROJWHQ�6WXKW��

$XI�GLH�)UDJH��ZDV�VLFK�LQ�GHP�OHW]WHQ�-DKU�YHUlQGHUW�KDEH��HUNOlUWH�GHU�$QJHNODJWH�LQ�GHP�,QWHU�

YLHZ�IROJHQGHV�

Ä8QVHUH�hEHU]HXJXQJ�KDW�VLFK�YHUlQGHUW��9RU�HLQHP�-DKU��DOV�ZLU�DXIJHVWDQGHQ�VLQG��GDFK�

WHQ�ZLU�� GDVV�GLHVHU� JDQ]HU�:DKQVLQQ��GHU�MHW]W�OlXIW�XQG�OLHI��QLFKW�JHZROOW�ZDU��VRQGHUQ�

DXV�,JQRUDQ]�HQWVWDQGHQ�LVW��GHU�.DQ]OHULQ�XQG�LKUHP�.DELQHWW��'DVV�VLH�HLQIDFK�QLFKW�EH�

GDFKW� KDEHQ��ZDV�ZLUNOLFK�ZDKU�ZDU�� GDVV� VLH�JHGDFKW� KDEHQ�� VLH�P�VVWHQ�GLH�%HY|ONH�

UXQJ�VFK�W]HQ��KHOIHQ��,Q]ZLVFKHQ�DEHU�ZLVVHQ�ZLU��GDVV�GHP�QLFKW�VR�LVW��,Q]ZLVFKHQ�ZLV�

VHQ�ZLU��GDVV�HV�$EVLFKW�LVW��ZDV�OlXIW��8QG�GDV�HUI�OOW�XQV�PLW�*UDXHQ�XQG�6RUJH��$QJVW��

:LU�KDEHQ�$QJVW�³

$XI� GLH�VSlWHUH�)UDJH��ZDUXP�NHLQ�6WUHLW�]ZLVFKHQ�GHP�$QJHNODJWHQ�XQG�VHLQHU�)UDX�XQG�DQGH�

UHQ�:LVVHQVFKDIWOHUQ�LQ�GHQ�NODVVLVFKHQ�0HGLHQ�VWDWWILQGH��DQWZRUWHWH�GHU�$QJHNODJWH�

Ä'DV�LVW�HWZDV��ZDV�XQV�DXFK�XQDQJHQHKP�DXIJHIDOOHQ�LVW��QlPOLFK��GDVV�XQVHUH�HLJHQHQ�

.ROOHJHQ�]ZDU� VLFK� LPPHU� NULWLVFK�lX�HUQ�� JHUQH��EHU�XQV�� DEHU� LPPHU�KLQWHU�XQVHUHP�

5�FNHQ��:LU�KDEHQ�VLH�HLJHQWOLFK�HLQPDO�DXIJHIRUGHUW��QDFK�YRUQH�]X�NRPPHQ��DXI�HLQ�3R�

GLXP�PLW�XQV�]X�GLVNXWLHUHQ��'HQQ�LQ�GHU�:LVVHQVFKDIW�LQ�GHU�HFKWHQ�:LVVHQVFKDIW�PXVV�

PDQ�VLFK� VWUHLWHQ��8QG�HV�LVW�JXW��ZHQQ�:LVVHQVFKDIWOHU�XQWHUVFKLHGOLFKHU�0HLQXQJ�VLQG��

ZHLO�GDV�EHGHXWHW��GDVV�GLH�0HQVFKHQ�DXFK�GHQNHQ��'DV�LVW�GRFK�GLH�(VVHQ]�GHU�:LVVHQ�

VFKDIW��0DQ�PXVV�IUDJHQ��RE�HWZDV�VWLPPW�RGHU�QLFKW�VWLPPW��:LU�KDEHQ�XQVHUH�hEHU]HX�

JXQJ�� XQVHUH�hEHU]HXJXQJ� LVW� QLFKW� LUJHQGZLH�DXV�GHP�%ODXHQ�JHNRPPHQ��VRQGHUQ�HLQ�

:LVVHQVFKDIWOHU��ZHQQ�HU�HLQH�0HLQXQJ�KDW��GHU�DNWLY�JHELOGHW�KDW��ELOGHW�HU�GLHVH�0HLQXQJ�

GHVZHJHQ��ZHLO�HU�HLQH�6DFKH�HUIRUVFKW�KDW��,FK�PXVV�QLFKW�HLQ�&RURQD�9LUXVIRUVFKHU�VHLQ��

,FK�ELQ�0LNURELRORJH��,QIHNWLRORJLH�XQG�,PPXQRORJHQ�XQG�YLHOH�VDJHQ��GHU�%KDNGL�LVW�SHQVLR�
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QLHUW��KDW�JDU�NHLQH�$KQXQJ�PHKU�YRQ�GLHVHP�XQG�MHQHP��,FK�VDJ��/HXWH��VHLG�LKU�VLFKHU��LFK�

ELQ� HXUH�/HKUHUJHQHUDWLRQ��9HUJHVVW� GDV�QLFKW�� ,FK�ELQ�HXUH�/HKUHUJHQHUDWLRQ��'LH�/HXWH��

GLH�GDV�DOOHV�MHW]W�PDFKHQ��ZDUHQ�HLQPDO�PHLQH�6FK�OHU�XQG�>���@�GDQQ�LVW�HV�VR��GDVV�LFK�

VDJH��ZHQQ�HLQ�$XWRPHFKDQLNHU�$XWRV�UHSDULHUW��LVW�HU�QLFKW�EHVFKUlQNW�DXI�9:�RGHU�6NR�

GD��(U�PXVV�LQ�GHU�/DJH�VHLQ�LP�3ULQ]LS�DOOH�$XWRV�UHSDULHUHQ��LVW�GRFK�VR��XQG�GLH�,QIHNWLR�

ORJLH�ZLHGHUKROW�VLFK��DOOHV��2E�HV�9LUHQ�RGHU�%DNWHULHQ��ZHQQ�PDQ�3ULQ]LSLHQ�YHUVWDQGHQ�

KDW��GDQQ�JUHLIHQ�VLH�LPPHU��'DV�LVW�VR�GLH�(YROXWLRQ��'DV�LVW�GLH�1DWXU��XQG�ZHQQ�PDQ�GHQ�

hEHUEOLFN�QLFKW�KDW�XQG�MHW]W�PXVV�LFK�ZLUNOLFK�VDJHQ��MD��LFK�EHI�UFKWH��GDVV�PHLQH�.ROOH�

JHQ�XQG�.ROOHJLQQHQ�GHU�QlFKVWHQ�*HQHUDWLRQ�GDV�YHUJHVVHQ�KDEHQ��6LH�KDEHQ�HLQHQ�DE�

VROXWHQ�7XQQHOEOLFN��(V� LVW� GLH�6SH]LDOLVLHUXQJ�KHXWH��6LH� VLQG�EHVVHUH�5DGLRORJHQ�RGHU�

0ROHNXODUELRORJHQ�� DEHU� VLH� KDEHQ�GHQ�hEHUEOLFN� YHUORUHQ��8QG�GDV� LVW� VHKU� EHGHQNOLFK��

GHQQ�EHL�GHQ�bU]WLQQHQ�XQG�bU]WHQ�XQG�LFK�VDJH�GLU��GDV�VLQG�GLH��GLH�GLH�+DXSWVFKXOG�WUD�

JHQ�DQ�GLHVHU�0LVHUH��'LH�3ROLWLNHU��GLH�IUHXHQ�VLFK�QDW�UOLFK��GDVV�ZLU�DOV�bU]WH�XQG�bU]WLQ�

QHQ�XQV�QLFKW�VWUHLWHQ��VRQGHUQ�DXVHLQDQGHU�GLYLGLHUW�ZRUGHQ�VLQG��'HQQ�QXU�ZHQQ�PDQ�]X�

VDPPHQ� LVW�� LVW�PDQ�VWDUN� XQG�GLYLGH�HW�FRQFRUD��GDV�LVW�GDV�ZDV�0HUNHO�XQG�DOOH�GLHVH�

0HQVFKHQ�PDFKHQ��6LH�KDEHQ�GLH�bU]WHVFKDIW�JHVSDOWHQ��0LW�(UIROJ��VRGDVV�MHW]W�bU]WH�GD�

VLQG��GLH�DXFK�JODXEHQ��GDVV�GDV��ZDV�VLH�PDFKHQ�JXW�LVW��'DQQ�JLEW�HV�GLH��GLH�GDV�QLFKW�

]ZDU�JODXEHQ��DEHU�GHUHQ�([LVWHQ]�GDYRQ�DEKlQJW��GDVV�VLH�PLWPDFKHQ��VRQVW�ZHUGHQ�VLH�

YHUQLFKWHW��'DV�LVW�GLHVHU�WRWDOLWlUH�6WDDW�>���@�³�

'LH�0RWLYDWLRQ�GHV�$QJHNODJWHQ��GDV�%XFK�]X�VFKUHLEHQ��ZDU�DXI]XNOlUHQ��+LHU]X�HUNOlUWH�HU�)RO�

JHQGHV��

Ä>���@�'DV�ZDU�GHU����-XQL��RQOLQH�XQG�DP�����-XQL�NDP�DOVR�GLH�JHEXQGHQH�$XVJDEH�UDXV��

DEHU� ]X� GHU� =HLW� KDEHQ�ZLU� QLFKW� JHGDFKW�� GDVV�0HUNHO� XQG�6SDKQ�XQG�:LHOHU�HV�HUQVW�

PHLQWHQ�PLW�GLHVHU�,PSIXQJ��ZHLO�ZLU�GDFKWHQ��GLH�,PSIXQJ�LVW�VR�EO|GVLQQLJ��VR�ZDKQVLQQLJ��

HV�LVW�:DKQVLQQ�ZDV�OlXIW�XQG�VR�JHIlKUOLFK��GDV�HV�QLH�]XJHODVVHQ�ZLUG�XQG�GDQQ�DP����

-XQL�� QDFKGHP�XQVHU�%XFK�HLQ�7DJ�HUVFKLHQHQ�ZDU��NDP�0HUNHO�XQG�VDJWH��GLHVH�3DQGH�

PLH�HQGHW��ZHQQ�GHU� ,PSIVWRII� GD� LVW��8QG�ZHL�W�GX��ZDV�ZLU�JHWDQ�KDEHQ��:LU�KDEHQ�JH�

VDJW��1HLQ��HV�NDQQ�QLFKW�VHLQ��'LH�)UDX�PHLQW�HV�HUQVW��8QG�GDQQ�KDEHQ�ZLU�VRIRUW�XQV�KLQ�

JHVHW]W�XQG�KDEHQ�GDV�,PSINDSLWHO�JHVFKULHEHQ��'DV�KDEHQ�ZLU�UDXVJHODVVHQ�DXV�GHP����

%XFK��ZHLO�ZLU�GDFKWHQ�QLFKW��GDVV�HV�QRWZHQGLJ�VHLQ�Z�UGH�XQG�GDQQ�KDEHQ�ZLUG�GLHVHV�

,PSINDSLWHO� JHVFKULHEHQ�� XQG�]ZDU�DXI�(QJOLVFK��ZHLO�ZLU�GDEHL�ZDUHQ��ZHLO�ZLU�JHVDJW�KD�

EHQ��ZLU�P�VVHQ�GLHVHV�%XFK�DXI�(QJOLVFK�UDXVEULQJHQ��:LU�KDEHQ�GDV�QHXH�,PSINDSLWHO�LQ�

GLH�HQJOLVFKH�$XVJDEH�UHLQJHWDQ�XQG�GLHVHV�.DSLWHO�KDEHQ�ZLU�GDQQ�]XU�FN��EHUVHW]W�LQV�

'HXWVFKH�XQG�GLHVHV�.DSLWHO�GDQQ�RQOLQH�JHVWHOOW��)�U�DOOH�XPVRQVW��
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8QG� LQ�GHP�.DSLWHO� KDEHQ�ZLU� HLJHQWOLFK�DOOHV�JHVDJW��ZDV�GDQQ�ZDKU�ZXUGH��:LU�KDEHQ�

DXFK�JHVDJW��ZHQQ�GLHVH�JHQEDVLHUWH�,PSIXQJ�NRPPW��GDQQ�ZLUG�HV�IXUFKWEDU�ZHUGHQ��8QG�

GLH�.DWDVWURSKH� LVW� HLQJHWUHWHQ�� VR�GDV�ZLU� JHVDJW�KDEHQ��ZLU�P�VVHQ�HLQ�]ZHLWHV�%XFK�

VFKUHLEHQ��'DV�]ZHLWH�%XFK�LVW�MHW]W�IHUWLJ�XQG�ZLUG�LQ���:RFKHQ�HUVFKHLQHQ�XQG�GD�KDEHQ�

ZLU� DXFK� GLHVHV� .DSLWHO� Ä,PSIQHEHQZLUNXQJ³� DXFK� RQOLQH� JHVWHOOW�� DP� ���� )HEUXDU��XP�

VRQVW��NRQQWH�MHGHU�GRZQORDGHQ�XQG�OHVHQ�DXI�(QJOLVFK�XQG�DXI�'HXWVFK��8QG�LFK�JODXEH��

QLFKW�]XOHW]W�DXIJUXQG�GLHVHV�.DSLWHOV�KDEHQ�VLFK�WDXVHQGH�bU]WH�JHPHOGHW�XQG�ZLU�KDEHQ�

MHW]W� HLQ�� QLFKW� NHLQ�9HUHLQ�VHLQ��VRQGHUQ�ZLU�QHQQHQ�XQV�'RFWRUV�IRU�&RYLG�HWKLFV�I�U�GLH�

(WKLN� YRQ�&RYLG��8QG�KDEHQ�LQ�RIIHQHQ�%ULHI�JHVFKULHEHQ��DQ�GLH�=XODVVXQJVEHK|UGH��GLH�

VLH�QLFKW�EHDQWZRUWHW�KDEHQ��GDV�ZDU�DP����0lU]�XQG�VLQG�MHW]W�GDEHL��MHW]W�LVW�GHU�%ULHI�RI�

IHQ��8QVHU�%ULHI�DQ�GLH�(0$�LVW�MHW]W�RIIHQ�JHZRUGHQ�XQG�VDPPHOQ�8QWHUVFKULIWHQ�XQG�HV�

VLQG�WDXVHQGH�YRQ�8QWHUVFKULIWHQ�YRQ�GHU�JDQ]HQ�:HOW�³

,P�ZHLWHUHQ�9HUODXI�JHVWDQG�GHU�$QJHNODJWH�MHGHP�GLH�IUHLH�:DKO�]X��VLFK�LPSIHQ�]X�ODVVHQ��(U�

VSUDFK�VLFK�MHGRFK�JHJHQ�=ZDQJ�DXV��+LHU]X�HUNOlUWH�HU�DXI�GLH�)UDJH��RE�GHU�$QJHNODJWH�EHL�GHU�

,PSINDPSDJQH�YRQ�HLQHP�NDONXOLHUWHQ�7RWVFKODJ�RGHU�0RUG�DXVJHKH�)ROJHQGHV��ZRUDQ�VLFK�GDQQ�

GLH�$XVVDJHQ��GLH�YRQ�GHU�$QNODJHVFKULIW�XPIDVVW�VLQG��DQVFKORVV��

Ä2E�HV�0RUG�LVW�XQG�7RWVFKODJ��GD�ZLOO�LFK�PLFK�QLFKW�GD]X�lX�HUQ��DEHU�NDONXOLHUW�LVW�HV�DO�

OHPDO�XQG�NDONXOLHUW��PLW�NHLQHU�JXWHQ�$EVLFKW��VRQGHUQ�LFK�I�UFKWH�PLW�E|VHU�$EVLFKW��8QG�

GDV� LVW� GDV��ZDV�XQV�VR� YLHO�$QJVW�PDFKW�� GDVV�ZLU� JHVDJW� KDEHQ��ZLU�P�VVHQ�GLHVHV�

%XFK�VFKUHLEHQ��HV� VWHKW� DOOHV�LP�%XFK��ZDUXP�GLHVH�,PSIXQJ�VR�JHIlKUOLFK�LVW��8QG�ZLU�

KDEHQ�GDV�%XFK�JHVFKULHEHQ��ZHLO�ZLU�LQ�GLHVHP�%XFK�VDJHQ��GDVV�HV�MHW]W�VFKRQ�QDFK�

0LWWHUQDFKW� LVW��'LH�0HQVFKHQ�P�VVHQ�VLFK��VLH�P�VVHQ�DXIK|UHQ��ZLU�P�VVHQ�DXIK|UHQ�

XQV�]X�EHNlPSIHQ�/HXWH��:LU�P�VVHQ�]XVDPPHQNRPPHQ�XQG�'HQNHQ��'DV�'HQNHQ�HLQ�

VFKDOWHQ�XQG�HQWVFKHLGHQ��ZHOFKHQ�:HJ�ZLU� JHKHQ�ZROOHQ� ]XVDPPHQ�DOV�*HVHOOVFKDIW��

DOV�0HQVFKKHLW��'HQQ�NODU�LVW�HLQV��(V�N|QQHQ�QLFKW�EHLGH�6HLWHQ�5HFKW�KDEHQ��(QWZHGHU�

GLH�DQGHUH�6HLWH�0HUNHO�XQG�6SDKQ�XQG�:LHOHU�XQG�6|GHU�XQG�ZKR�HYHU�\RX�ZDQW��KDEHQ�

UHFKW�� GDQQ�KDEHQ�ZLU�8QUHFKW��:LU�VLQG�:LVVHQVFKDIWOHU��ZLU�VLQG�MHGHU]HLW�EHUHLW��HLQ]X�

JHVWHKHQ��GDVV�ZLU�8QUHFKW�KDEHQ��GHQQ�HV�JHKW�XP�]X�YLHO��(V�JHKW�XP�XQV�VHOEVW��$EHU�

GDV� LVW� GDV�8QZLFKWLJVWH� YRQ�DOOHP��(V�JHKW�XP�GLH�.LQGHU� XQG�GLH�QlFKVWH�*HQHUDWLRQ�

XQG�� K|UW�PDO� JXW� ]X��3ROLWLNHU��ZHQQ�PDQ�NHLQH�.LQGHU�KDW�LVW�HV�QDW�UOLFK�HJDO��DEHU�HV�

JHKW�XP�HXUH�/LHEVWHQ�MHW]W�]X�GHQ�=XK|UHUQ��=XVFKDXHU��(V�JHKW�XP�HXUH�.LQGHU��VFKDXW�

QLFKW�ZHJ��HV�NDQQ�HXFK�WUHIIHQ�XQG�GHVZHJHQ�KDEHQ�ZLU�HUNOlUW��ZDUXP�GLHVH�,PSIXQJ�VR�
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XQJODXEOLFK�JHIlKUOLFK� LVW� XQG�ZHQQ�VLH� LPPHU�QRFK�VDJHQ�Ä,FK�P|FKWH�PLFK�LPSIHQ�ODV�

VHQ³� GDQQ� LVW� HV� LKUH�6DFKH��GDV� LVW� LQ�2UGQXQJ�� GDQQ� N|QQHQ�6LH�DEHU��9HUVXFKHQ�6LH�

QLFKW�=ZDQJ�DXV]X�EHQ��'LHVHU�=ZDQJ�ZLUG�DXVJH�EW��(V�ZLUG�DXVJH�EW�LQ�,VUDHO��(V�ZLUG�

DXVJH�EW�LQ�YLHOHQ�DQGHUHQ�/lQGHUQ�VFKRQ��NRPPW�HV�VFKRQ��8QG�ZHQQ�LKU�QLFKW�DXISDVVW��

NRPPW�HV�KLHU�VR�VFKQHOO��VR�VFKQHOO��GDVV�LKU�QLFKW�ZLVVW��ZDV�HXFK�JHWURIIHQ�KDW��6FKQHO�

OHU�DOV�GHU�%OLW]��8QG�ZHQQ�LKU�VR�LQGROHQW�VHLG�XQG�QLFKW�DXIVWHKW�XQG�VDJW�Ä1HLQ��PLW�XQV�

PDFKW��PDFKW� LKU� GDV�QLFKW³� GDQQ�LVW�HV�PLW�HXFK�JHVFKHKHQ��8QG�GDQQ�ZHUGHW�LKU�DXFK�

QLFKW� GLH� 0|JOLFKNHLW� KDEHQ�]X� IO�FKWHQ�� ,VUDHO�� GLH� ,VUDHOHQ� N|QQHQ�QLFKW�PHKU� IO�FKWHQ��

'DV�/DQG�LVW�]X��'DV�ZLUG�KLHU�SDVVLHUHQ��

8QG�LFK�ZXUGH�PDO�JHIUDJW��YRQ�HLQHP�$PHULNDQHU��ZDV�LFK�]X�,VUDHO�]X�VDJHQ�KDEH��)�U�

PLFK��GLH�,VUDHOHQ��GLHVHV�9RON��GDV�LFK�PHKU�EHZXQGHUW�KDEH�DOV�LUJHQG�HLQ�DQGHUHV�9RON�

DXI�GHU�:HOW��,FK�ZDU�HLQ�-XGHQEHZXQGHUHU��GX�ZHL�W��LFK�ELQ�0XVLNOLHEKDEHU��.XQVWOLHEKD�

EHU��'LH�JU|�WHQ�*HLVWHU�ZDUHQ�GLH�-XGHQ��(V�WXW�PLU�OHLG��GDVV�LFK�GDV�VDJHQ�PXVV��

>���@

-D�� LFK� LFK� YHUHKUWH� VLH�� ,FK�ELQ�� GX�KDVW�PHLQH�6FKDOOSODWWHQVDPPOXQJ�JHVHKHQ��,FK�ELQ�

GLHVHQ� M�GLVFKHQ� 0XVLNHUQ� QDFKJHUHLVW�� XP� HLQH� 8QWHUVFKULIW� YRQ� LKQHQ�]X�EHNRPPHQ��

,VDDF�6WHUQ�XQG�'DYLG�2LVWUDNK��+XQGHUWH�YRQ�.LORPHWHUQ�ELQ�LFK�JHUHLVW�XP��XP�VLH�]X�K|�

UHQ��XP�HLQ�$XWRJUDPP�]X�KROHQ��,FK�KDE�VLH�YHUHKUW��8QG�MHW]W�PDFKHQ�6LH�GDV��'DV�9RON�

GDV�JHIO�FKWHW�LVW��DXV�GDV�GLHVHP�/DQG��$XV�GLHVHP�/DQG��ZR�GDV�(U]E|VH�ZDU�XQG�KD�

EHQ�LKU�/DQG�JHIXQGHQ��KDEHQ�LKU�HLJHQHV�/DQG�YHUZDQGHOW�LQ�HWZDV��ZDV�QRFK�VFKOLPPHU�

LVW�DOV�'HXWVFKODQG�ZDU��6R�XQIDVVEDU��8QG�GDQQ�KDEH�LFK�GHQ�$PHULNDQHUQ�JHVDJW��GDV�

LVW�GDV�6FKOLPPH�DQ�GHQ�-XGHQ��6LH�OHUQHQ�JXW��(V�JLEW�NHLQ�9RON��GDVV�EHVVHU�OHUQW�DOV�VLH��

DEHU�VLH�KDEHQ�GDV�%|VH�MHW]W�JHOHUQW�XQG�XPJHVHW]W��8QG�GHVZHJHQ�LVW�,VUDHO�MHW]W�OLYLQJ�

+HOO��GLH�OHEHQGH�+|OOH�XQG�LFK�KDE�GHQ�$PHULNDQHUQ�JHVDJW�Ä8QG�ZHQQ�LKU�QLFKW�DXISDVVW��

ZLUG�$PHULND�DXFK�GLH�OHEHQGH�+|OOH�VHLQ³�XQG�LFK�VDJ�HXFK�MHW]W��HXHU�/DQG�ZLUG�YHUZDQ�

GHOW�LQ�GLH�OHEHQGH�+|OOH��ZHQQ�LKU�QLFKW�EDOG�DXIVWHKW�³�

1DFKIROJHQG� HUNOlUWH� HU� XPIDQJUHLFK� GLH� :LUNXQJVZHLVH� GHV� QHX� ]XJHODVVHQHQ�JHQEDVLHUWHQ�

,PSIVWRIIV� LQ�$EJUHQ]XQJ�]X�WUDGLWLRQHOOHQ�,PSIVWRIIHQ�XQG�OHLWHWH�GLH�DXV�VHLQHU�6LFKW�KLHUDXV�UH�

VXOWLHUHQGHQ�JHIlKUOLFKHQ�1HEHQZLUNXQJHQ�KHU��+LHU]X�DQWZRUWHWH�HU�DXI�GLH�)UDJH��ZDV�HU�VR�GUD�

PDWLVFK�VHKH��ZDV�LQ�,VUDHO�JHUDGH�SDVVLHUH�XQG�ZDV�LKQ�DOV�7KDLOlQGHU�XQG�DOV�KDOEHU�'HXWVFKHU�

GD]X�EHZHJW�KDEH��VR�HWZDV�]X�VDJHQ��VR�HLQH�7KHVH�DXI]XVWHOOHQ��)ROJHQGHV�

Ä+|U�PDO�JXW�]X��,FK�ELQ�:LVVHQVFKDIWOHU��RE�LFK�7KDL�RGHU�'HXWVFK�ELQ��LVW�HJDO�XQG�LFK�ELQ�
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,QIHNWLRORJLH�� ,PPXQRORJH�� ,FK� KDE� IDVW� ��� -DKUH� ODQJ� HLQ� )DFK� JHOHKUW�� ZDV� MHW]W�PLVV�

EUDXFKW�ZLUG��0HLQ�)DFK�ZLUG�PLVVEUDXFKW�� XP�GLHVHV�/DQG� LQ� GLH� OHEHQGH�+|OOH� ]X�YHU�

ZDQGHOQ� XQG� GDV� LVW� GDV�� ZDV� LFK� QLFKW� HUWUDJH� QLFKW� HUWUDJHQ�ZHUGH��8QG�GDV� LVW� GHU�

*UXQG��ZHVZHJHQ�.DULQD�XQG�LFK�JHVDJW�KDEHQ��ZLU�VFKUHLEHQ�GRFK�QRFK�HLQPDO�HLQ�%XFK��

YHUGDPPW�QRFK�PDO��HV�PXVV�GRFK�P|JOLFK�VHLQ��LQ�HLQHP�/DQG�GHU�'LFKWHU�XQG�'HQNHU�

DXFK�GLH�%HY|ONHUXQJ�DXI]XZHFNHQ��:LU�ZROOHQ�NHLQ�*HOG�YHUGLHQHQ�PLW�GLHVHP�%XFK��:LU�

KDEHQ�GLHVHV�.DSLWHO�RQOLQH�JHVWHOOW��XPVRQVW��-HGHU�NDQQ�GLHVHV�/HVHQ��MD��PDQ�EUDXFKW�

GDV�%XFK�QLFKW�PDO�]X�NDXIHQ��DEHU�WXW�HV��,FK�P|FKWH�MHW]W�VDJHQ��ZDV�DQ�GLHVHU�,PSIXQJ�

XQV�PLW�*UDXHQ�HUI�OOW��ZHQQ�LFK�GDUI��'DV�LVW�LP�%XFK��DEHU�LFK�YHUVXFKH�HV�QRFK�HLQPDO�

VR�]X�HUNOlUHQ��HLQH�QRUPDOH�,PSIXQJ�OlXIW�VR�DE��GDVV�PDQ�HLQ�7HLO��PHLQHWZHJHQ�HLQ�9L�

UXV�RGHU�HLQ�7HLO�GHV�9LUXV���GDV�LVW�GLH�)DQJKDQG���GDPLW�JUHLIW�GDV�9LUXV�DQ�GLH�7�UNOLQNH��

PDFKW�HV�DXI��JHKW�LQ�GLH�=HOOH�UHLQ��'DV�LVW�GLH�=HOOH��*HKW�GD�UHLQ��PDFKW�GLH�=HOOH�NUDQN��

0DQ�KDNW� GLHVHQ�$UP�DE��VSULW]W�HV�LQ�GLFK�KLQHLQ�XQG�GX�PDFKVW�$QWLN|USHU�GDJHJHQ��VR�

GDVV�ZHQQ�GLHVHV�9LUXV�NRPPW�XQG�UHLQ�ZLOO��GLH�$QWLN|USHU�GDV�DEIDQJHQ�XQG�GDQQ�NDQQ�

GDV�9LUXV�QLFKW�UHLQ��'DPLW�VFK�W]W�PDQ�JHJHQ�GHQ�(LQWULWW�GHV�9LUXV�LQ�GLH�=HOOH��'LHVHV�9L�

UXV�NRPPW�GXUFK�GLH�1DVH�KLQGXUFK��NRPPW�LQ�GLH�/XQJH�XQG�ZLUG�DXIJHKDOWHQ��,P�hEULJHQ�

LVW� HV�VFKRQ�GHU�HUVWH�)HKOJHGDQNHQ��GHQQ�ZHQQ�GX�XQG�LFK��ZLU�VLQG�GLH�$QWLN|USHU��:LU�

VLW]HQ� LQ�GLHVHP�5DXP��'LHVHU�5DXP�LVW�GDV�%OXW��GDV�LVW�GDV�*HIl���GLH�:DQG��'DV�9L�

UXV��GDV��EHU�GHQ�/XIWZHJ�UHLQNRPPW��GDV�LVW�DQ�GHU�+DXVW�U��(V�NRPPW�QLFKW�LQ�GLH�%OXW�

EDKQ��GDV�ZLOO�LQ�GHQ�)OXU��8QG�ZHU�JODXEW��GDVV�GLH�$QWLN|USHU��GLH�JHELOGHW�ZHUGHQ�JHJHQ�

GLHVH�+DQG��GLH�LP�%OXW�VLQG��HLQ�9LUXV�DXIIDQJHQ�N|QQHQ��GDV�GXUFK�GLH�+DXVW�U��GLH�7�U�

NOLQNH��LVW�QDLY��KDW�QRFK�QLH�HWZDV�YRQ�,QIHNWLRQVNXQGH�JHOHUQW��-HGHU��GHQ�LFK�JHOHKUW�KDEH��

ZHL��� GDVV�GUDX�HQ�YRU�GHU�7�U�QXU�JDQ]��JDQ]�ZHQLJH�$QWLN|USHU�VLQG��GLH�DXVJHVSXFNW�

ZHUGHQ��XP�GLH�9LUHQ��GLH�GXUFK�GLH�+DXVW�U�NRPPHQ�ZROOHQ��DXI]XKDOWHQ��$EHU�HV�SDVVLHUW�

QLH��6FKDIIHQ�VLH�QLFKW��:HQQ�/HXWH�PLU�VDJHQ��MD�HV�JLEW�DXFK�,PSIXQJHQ�JHJHQ�%DNWHULHQ��

GLH�GXUFK�GLH�+DXVW�U�NRPPHQ�ZLH�3QHXPRNRNNHQ��'LH�EULQJHQ�VR�YLHOH�lOWHUH�0HQVFKHQ�

XP��'LHVH�/XQJHQHQW]�QGXQJHQ�GXUFK�%DNWHULHQ� LVW� VR� YLHO� KlXILJHU� DOV�GXUFK�GLH�9LUHQ�

XQG�MHGHV�-DKU�VWHUEHQ�VR�YLHO�PHKU�/HXWH�DQ�/XQJHQHQW]�QGXQJ�GXUFK�GLHVH�3QHXPRNRN�

NHQ�� GLH� GXUFK� GLH� +DXVW�U� NRPPHQ�� 'DVV� PDQ� VDJW�� HV� JLEW� HLQH� ,PSIXQJ�JHJHQ�GLH�

3QHXPRNRNNHQ�XQG�DOV� GLHVH� ,PSIXQJ�HQWZLFNHOW�ZXUGH�� KDEH� LFK�JHVDJW�� HV�ZLUG�QLFKW�

IXQNWLRQLHUHQ��$XV�GHP�JOHLFKHQ�*UXQG��Ä'RFK�GDV�PDFKHQ�ZLU³��67,.2�KDW�MD�]XJHODVVHQ��

'LH�JDQ]H�:HOW�KDW�3QHXPRNRNNHQLPSIXQJ��'LHVH�,PSIXQJ�JHJHQ�GLH�%DNWHULHQ�VFK�W]HQ��

MD��DEHU�QXU�GDQQ��ZHQQ�GLH�%DNWHULHQ�GXUFK�GLH�)OXU��GLHVH�)OXU�JHNRPPHQ�VLQG�XQG�LQ�GLH�

%OXWEDKQ�NRPPHQ�XQG�GDQQ�]XP�*HKLUQ�ZROOHQ��'D�N|QQHQ�GLH�$QWLN|USHU�WDWVlFKOLFK�KHO�

IHQ��DEHU�DXFK�QLFKW�VHKU�JXW��'HVZHJHQ�VFK�W]HQ�DXFK�GLH�$QWLN|USHU�JHJHQ�GLH�%DNWHUL�
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HQ�QXU�JHJHQ�GLH�$XVEUHLWXQJ�LQ�GHU�%OXWEDKQ��,Q�3ULQ]LS�LVW�HV�VR��VRGDVV�DOOH�,PSIXQJHQ�

ELV�DXI�JDQ]�JDQ]�ZHQLJH��DEHU�ZLU�ZROOHQ�QLFKW�GUDXI�HLQJHKHQ��JHJHQ�'LSKWKHULH��JHJHQ�

:XQGVWDUUNUDPSI� IXQNWLRQLHUHQ�� ZHLO� GLH� $QWLN|USHU� LP�%OXW�� GLH�(LQGULQJOLQJH��*LIWH� RGHU�

%DNWHULHQ� RGHU� DXFK� 9LUHQ�DEIDQJHQ� LQ� GHU�%OXWEDKQ��1XQ� LVW� VR�� GDVV�&RYLG����GLHVHV�

6$56�&RY���QLFKW�LQ�GHU�%OXWEDKQ�VLFK�DXVEUHLWHW��'DV�LVW�QLFKW�GHU�:HJ��GHU�]XP�7RGH�

I�KUW��6RQGHUQ�GDV�EOHLEW� KDXSWVlFKOLFK�� KDXSWVlFKOLFK� LQ� GHU� /XQJH�KDXSWVlFKOLFK�VDJH�

LFK�MD��XQG�GHVZHJHQ�LVW�HV�VLQQORV�]X�LPSIHQ�GDJHJHQ��'LHVHU�HUVWH�$QJULII�LQ�GHU�/XQJH�

ZLUG�QLFKW�DXIJHKDOWHQ�ZHUGHQ��6R�GDV�=ZHLWH�LVW��ZHQQ�PDQ�GDV�JHPDFKW�KlWWH��ZlUH�GDV�

KDOE�VR�VFKOLPP��9HUVWHKVW�GX��DEHU�GD�KlWWH�PDQ�XPVRQVW�JHLPSIW�ZLH�JHJHQ�GLH�%DNWHUL�

HQ�� LP�hEULJHQ�DXFK�ZLH�JHJHQ�GLH�*ULSSH��'DV�VFK�W]W�DXFK�QLFKW�ZLUNOLFK��'LH�,PSIXQJ�

JHJHQ�GLH�*ULSSH�LVW�DXFK�HLQH�,PSIXQJ��GLH�LVW�MDKU]HKQWHODQJ�GXUFKJHI�KUW�ZRUGHQ��ZHOW�

ZHLW� DXFK�GHU�,QGXVWULH�VHKU�YLHO�*HOG�HLQJHEUDFKW�KDW��$EHU�ZLH�DOOH�,QVLGHU�ZLVVHQ��QLFKW�

ZLUNOLFK�ZLUNW�³�

>���@

Ä-D��GDV�LVW�DXFK�1HEHQVDFKH��GHQQ�LP�%XFK��+DXSWSXQNW�LVW�GLHVH�JHQEDVLHUWHQ�,PSIXQJ��

6LQG� Y|OOLJ� DQGHUV�XQG�GHVZHJHQ� WDXVHQGIDFK�JHIlKUOLFKHU��ZLUNOLFK��,FK�VDJ��GLH�VLQG�VR�

JHIlKUOLFK�� GDVV�HV�HLQHP�VFKDXGHUW��ZHQQ� LFK�GUDQ�GHQNH��GDVV�XQVHU�.LQG�MD�JHLPSIW�

ZHUGHQ�VROOWH��8QG�GDV�LVW�GDV��ZDV�*DWHV�XQG�0HUNHO�ZROOHQ��GLH�ZROOHQ�MD�DOOH�.LQGHU�DXI�

GHU�:HOW� LPSIHQ�XQG�$VWUD=HQHFD�XQG�0RGHUQD�KDW�MHW]W�GLH�HUVWHQ�.LQGHU�LQ�$PHULND�JH�

LPSIW��GLH�VHFKV�0RQDWH�DOW�VLQG��'DV�LVW�HLQ�9HUEUHFKHQ��/HXWH��'DV�LVW�HWZDV��ZDV�YRU�HLQ�

:HOWWULEXQDO�JHK|UW��'DV�JHKW�QLFKW��-D��LKU�EULQJW�XQVHUH�.LQGHU�XP��GDV�JHKW�QLFKW�³�

,P�VSlWHUHQ�9HUODXI�GHV�,QWHUYLHZV�lX�HUWH�VLFK�GHU�$QJHNODJWH�ZLH�IROJW�

Ä>���@�$OVR�XQV�ZXUGH�DXFK�QDKHJHOHJW��GLHVHV�/DQG�P|JOLFKVW�EDOG�]X�YHUODVVHQ��9RU�SDDU�

0RQDWHQ��:LU�KDEHQ�$QJHERWH�EHNRPPHQ��GDVV�ZLU�DEJHKROW�Z�UGHQ�XQG�GDQQ��GDVV�ZLU�

XQWHUWDXFKHQ� N|QQWHQ�� ZHLO� XQV� JHVDJW� ZXUGH�� GDVV� ZLU� XQV� I�UFKWHQ� P�VVHQ��5LFKWLJ�

I�UFKWHQ�P�VVHQ��1XQ�DEHU�KDEHQ�ZLU�JHVDJW��HUVWHQV�ZLU�EHNlPSIHQ�QLHPDQG��:LU�UXIHQ�

QLFKW�DXI�]X�=ZLVWLJNHLW��:LU�UXIHQ�DXI�]XU�9HUVWlQGLJXQJ�XQG�ZLU�UXIHQ�DXI�GHVZHJHQ��ZHLO�

GLH�� GLH�XQV� YLHOOHLFKW� QRFK�]HUVW|UHQ�ZROOHQ�� UHDOLVLHUHQ� VROOWHQ�� GDVV� VLH� DXI� GHP�:HJ�

VLQG�� VLFK� VHOEVW� ]X� ]HUVW|UHQ�� -D�� LPPHU�ZHQQ�HWZDV�%|VHV�XQWHUZHJV�LVW��]HUVW|UW�HV�

VLFK� VHOEVW��'DV� LVW� LQ� GHU�0HQVFKKHLWVJHVFKLFKWH� LPPHU�JHZHVHQ��:DUXP�VROO�HV�GLHV�

PDO� DQGHUV� VHLQ�� -HW]W� ZHUGH� LFK� GRFK� HU]lKOHQ�� ZDUXP� ZLU� VLFKHU� VLQG�� GDVV� HLQ�*H�

VSUlFK�QRWZHQGLJ� LVW�� ,Q� GLHVHP�)DOO� LVW�HV�VR��GDVV�QLFKW�GDV�+lQGFKHQ�GHV�9LUXV�RGHU�
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GLHVHU�$UP�GHV�9LUXV�JHVSULW]W�ZLUG��+LHUHLQ��6RQGHUQ�HV�LVW�GDV�*HQ�GHV�9LUXV��'LH�,QIRU�

PDWLRQ��GLH�JHQHWLVFKHQ��GLH�GHU�OLHEH�*RWW��ZHQQ�HV�HLQHQ�JLEW��NUHLHUW�KDW��'LHVHV�*HQ�I�U�

GHQ�$UP�ZLUG�JHVSULW]W��'LHVHV�*HQ�JHKW�LQ�GHLQHQ�.|USHU�RGHU�LQ�HXUHQ�.|USHU��'LHVHV�

*HQ�XQG�]ZDU�QLFKW�HLQ�*HQ��VRQGHUQ�HLQH�0LOOLDUGH�3DNHWFKHQ�YRQ�GHP�JOHLFKHQ�*HQ��JHKW�

HLQ�7HLO�JHKW�LPPHU�LQ�GLH�%OXWEDKQ��'DV�LVW�VR�XQG�GDV�LVW�GDV��ZDV�GLH�PHLVWHQ�0HQVFKHQ�

QLFKW� UHDOLVLHUHQ�XQG�QLFKW�ZLVVHQ��6LH�ZLVVHQ�QLFKW�� GDVV�QLFKW� JHJXFNW�ZXUGH�� YRQ�QLH�

PDQG�� ZDV� SDVVLHUW� PLW� GLHVHQ� *HQSlFNFKHQ�� GLH� MHW]W� LP�%OXW� VLQG��6LH�ZLVVHQ�QLFKW��

ZHQQ�GLHVHU�5DXP�HLQ�%OXWJHIl��LVW��GDVV�GDV�%OXWJHIl��RGHU�DOOH�*HIl�H�PLWHLQDQGHU�YHU�

ZREHQ�VLQG�XQG�GDV�JDQ]H�ELOGHW�LP�3ULQ]LS�HLQ�ZDKQVLQQLJ�WROOHV�7XQQHOV\VWHP�LQ�HXUHP�

.|USHU��(V�JHKW�GXUFK�DOOH�2UJDQH��+LUQ��+HU]��/XQJH�VLQG�GXUFKVHW]W�YRQ�GLHVHQ�*HIl�HQ��

:DV�LKU�QLFKW�ZLVVW�LVW��GDVV�GDV�*HIl�V\VWHP�GLFKW�LVW��(V�IOLH�W�NHLQ�%OXW�DXV�GHQ�%OXWJH�

Il�HQ� LQV�*HKLUQ��QRUPDOHUZHLVH��'DUI�DXFK�QLFKW��(V�NDQQ�YLHOOHLFKW�=XFNHU�UDXV�IOLH�HQ��

-D��6DXHUVWRII�NDQQ�UDXV��$EHU�QLFKW�HLQ�(LZHL��XQG�HUVW�UHFKW�QLFKW�HLQ�*HQSDNHW��'DV�LVW�

]X�JUR���'LH�:lQGH�VLQG�GLFKW��'LHVH�7DSHWH� LVW�GLFKW��DOVR�ZR�JHKHQ�GLHVH�*HQSDNHWH�

KLQ"�'LH�*HQSDNHWH�KDEHQ�NHLQH�DQGHUH�0|JOLFKNHLW��6LH�P�VVHQ�]X�HLQHP�JUR�HQ�7HLO�LQ�

GLH�:lQGH�VHOEVW� JHKHQ��'LHVH�7DSHWHQ� VLQG�=HOOHQ�GLHVHU�=HOOHQ�QHQQHQ�VLFK�(QGRWKHO�

]HOOHQ�� 6WHKW� DOOHV� LP� %XFK� �EULJHQV�� ZDV� LKU� DOOH� UXQWHUODGHQ� N|QQW�� XPVRQVW��%UDXFKW�

QLFKW�]X�EH]DKOHQ�GDI�U��$EHU�OHVW�HV�GRFK��'LH�JHKHQ�LQ�GLHVH�*HIl�ZlQGH��LQ�GLH�7DSHWHQ�

XQG�VR��MHW]W�ZHUGH�LFK�HU]lKOHQ��ZDV�SDVVLHUW��'LHVHV�*HQ�EHGLQJW�MD��ZHQQ�HV�KLHU�UHLQ�

JHKW��ZLUG�GDV�JHVHKHQ��'DV�LVW�GLH�:DQG��GDQQ�LVW�HV�VR��GDVV�GLHVHV�+lQGFKHQ�JHELOGHW�

ZLUG�YRQ�GHU�:DQG�XQG�NRPPW�DXV�GHU�:DQG�UDXV��'LHVHV�+lQGFKHQ�LVW�MHW]W�LQ�GHU�:DQG�

XQG�JXFNW�DXV�GHU�:DQG�UDXV�LQV�%OXW�XQG�QHEHQEHL�NRPPW�DXFK�0�OO�UDXV��ZHLO�ZlKUHQG�

GLHVH� +DQG� JHELOGHW� ZLUG�� NRPPW� $EIDOO� ]XVWDQGH�� 8QG�GLHVHU�$EIDOO�ZLUG�DXFK� YRQ�GHU�

:DQG��YRQ�GHU�=HOOH�YRU�GLH�:DQG�JHVWHOOW��6R�ZDV�KDEH�LFK��+DEH�LFK�HLQ�ELVVFKHQ�$EIDOO��

*RWW��'X�ELVW�$EIDOO��'LHVHV�$EIDOO�NRPPW��GDV�LVW�GHU�$EIDOO��8QG�GDV�LVW��GDV�LVW�GLH�+DQG��

+DQG�XQG�GLHVH�EHLGHQ�KDEHQ�HLQ]LJDUWLJH�)lKLJNHLWHQ��'LHVH�+DQG�GHV�9LUXV��'DV�9LUXV�

LVW�QLFKW�GD��'LHVH�+DQG�KDW�GLH�0|JOLFKNHLW�3OlWWFKHQ��3OlWWFKHQ��GDV�LVW�HLQ�3OlWWFKHQ��)OLH�

�HQ�LP�%OXW�UXP��DQ]XWLSSHQ��:HQQ�HV�YRUEHL�NRPPW��WLSS��'DV�DNWLYLHUW�GLH�3OlWWFKHQ��'LH�

3OlWWFKHQ�ZHUGHQ�DNWLY�XQG�ZHQQ�3OlWWFKHQ�DNWLY�ZHUGHQ��'DQQ�IlQJW�GDV�%OXW�DQ�]X�JHULQ�

QHQ��-D��DX�HUGHP�LVW�HV�VR��GDVV�GLHVHU�$EIDOO�KLHU�JHVHKHQ�ZLUG�YRQ�/\PSKR]\WHQ��GDV�

LVW� HLQ�/\PSKR]\W��8QG�]ZDU�.LOOHU�/\PSKR]\WHQ��GLH�DXFK�KLHU�VLQG��VHKHQ�GDV�XQG�/\P�

SKR]\WHQ�P|JHQ�NHLQHQ�$EIDOO�YRQ�9LUHQ��6LH�VLQG�GD]X�WUDLQLHUW�GLH�=HOOH�XP]XEULQJHQ��6LH�

ZHUGHQ�GLHVH�=HOOH�DQJUHLIHQ��'DV�LVW�HXHU�,PPXQV\VWHP��'DV�VLQG�HXUH�.LOOHU�/\PSKR]\�

WHQ�XQG�JODXEW�PLU��MHGHU�YRQ�HXFK�KDW�GLHVH�.LOOHU�/\PSKR]\WHQ��GLH�GLHVHQ�$EIDOO�YRQ�&R�

URQDYLUHQ�HUNHQQHQ��ZHLO�ZLU� DOOH� XQV�PLW�&RURQDYLUHQ�DXVHLQDQGHUJHVHW]W� KDEHQ��8QVHU�
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/HEHQ�ODQJ��8QG�GLHVHV�9LUXV�LVW�QLFKW�QHX��JODXEW�0HUNHO�QLFKW��*ODXEW�:LHOHU�QLFKW��'DV�9L�

UXV� LVW� XUDOW�� -D�� GDV� VDJW� GLH�6HTXHQ]�VFKRQ��'DV�9LUXV�LVW�EHNDQQW�XQG�GHU�0�OO�YRQ�HL�

QHP�&RURQDYLUXV�LVW�VHKU�lKQOLFK�ZLH�GHU�0�OO�YRQ�GHQ�DQGHUHQ�&RURQDYLUHQ��PLW�GHP�ZLU�

GLH�JDQ]H�=HLW�OHEHQ��8QG�GHVZHJHQ�ZHUGHQ�GLHVH�/\PSKR]\WHQ�DQJUHLIHQ��VR��GHU�$QJULII�

DXI� GLH�:DQG��'DV� LVW�VR�ZLH�ZHQQ�GLH�:DQG�DQJHNUDW]W�ZLUG��'LH�7DSHWH�EHNRPPW�5LV�

VH�³�

>���@

Ä'LH�$GHUQ�ZHUGHQ�YRQ�LQQHQ�]HUNUDW]W��,FK�PHLQH�QRUPDOHUZHLVH��ZHQQ�PDQ�VLFK�VFKQHL�

GHW�� JHULQQW� GDV�%OXW� DXFK�� -HGH�9HUOHW]XQJ�HLQHV�%OXWJHIl�HV�I�KUW�GD]X��GDVV�GDV�%OXW�

JHULQQW�� 8QG� GLH�3OlWWFKHQ� VLQG� LP�=HQWUXP�GLHVHV�*HVFKHKHQV�� -HW]W� JHULQQW� GDV�%OXW��

1RUPDOHUZHLVH�LVW�HV�VR��ZHQQ�GDV�%OXW�JHULQQW��'DQQ�JLEW�HV�HEHQ�GD�6FKRUI�XQG�QDFKKHU�

IlOOW�GHU�6FKRUI�DE��:HQQ�DEHU�GDV�%OXW�LQ�GHQ�*HIl�HQ�JHULQQW��GDQQ�NDQQ�HV�QLFKW�DEIDO�

OHQ��8QG�GDQQ�LVW�GDV�*HIl��]X��LQQHQ��8QG�GDV�/HXWH��LVW�QLFKW�JXW��'HQQ�ZHQQ�HXHU�*HIl��

]X�JHKW��LQQHQ��GDQQ�N|QQW�LKU�VHKU�VHKU�NUDQN�ZHUGHQ��([WUHP�NUDQN��8QG�ZLU�KDEHQ�XQG�

GDV�KDEHQ�ZLU� DXFK�JHVFKULHEHQ��(V�ZLUG�ZDKUVFKHLQOLFK�GDV�%OXW�GRUW�DP�PHLVWHQ��DP�

HKHVWHQ�JHULQQHQ��ZR�GLH�%OXWVWU|PXQJ�JDQ]�ODQJVDP�LVW��GHQQ�GD�KDW�GLH�7DSHWH�JHQXJ�

=HLW��GLH�3DNHWFKHQ�DXI]XQHKPHQ��.ODU��ZR�IOLH�W�GDV�%OXW�VFK|Q�ODQJVDP"³

>���@�

Ä,Q� GHQ�9HQHQ��LQ�DOOHQ�9HQHQ��DOOHQ�9HQHQ�]XP�%HLVSLHO�%HLQYHQHQ��/HXWH��GLH�VLFK�QLFKW�

EHZHJHQ�� EHNRPPHQ�%HLQYHQHQ�7KURPERVHQ�XQG�ZHQQ�GLHVH�7KURPEHQ��GLH�*HULQQVHO�

VLFK�DEO|VHQ�XQG�JHKHQ�LQ�GLH�/XQJH��GDQQ�VWLUEW�PDQ�HLQH�/XQJHQHPEROLH�R��N�"�$EHU�GDV��

ZDV�GLH�/HXWH�QLFKW�ZLVVHQ��LVW��GRUW�ZR�7KURPEHQ�VLFK�JHUQH�ELOGHQ�Z�UGHQ��ZHQQ�GLHVH�

$QVWR��]XU�%LOGXQJ�JLEW��LVW�GDV�*HKLUQ��-D��GLH�+LUQYHQHQ��GD�OlXIW�GDV�%OXW�VHKU�VHOWHQ��lK�

VHKU�ODQJVDP��DEHU�GHU�$QUHL]��7KURPEHQ�]X�ELOGHQ�LVW�GD�REHQ�VHKU�VHKU�ZHQLJ��GHQQ�HV�

JLEW�NHLQHQ�*UXQG��ZHVZHJHQ�GLH�.LOOHU�/\PSKR]\WHQ�PDO�KLQJHKHQ�VROOWHQ�XQG�GLH�+LUQ]HO�

OHQ�� GHQ�9HQHQ�� GLH�7DSHWH��GLH�$XVNOHLGXQJ�GHU�9HQHQ�LP�*HKLUQ�DQ]XNUDW]HQ��*LEW�NHLQ�

*UXQG��XQG�GHVZHJHQ�LVW�XQVHUH�JUR�H�%HI�UFKWXQJ��ZHLO��ZHL�W�GX�GLH�6DFKH�LVW��DOV�GLH�

1HEHQZLUNXQJHQ�EHNDQQW�ZXUGHQ�� GHU�/HXWH��KDE�LFK�JHVDJW��NRPLVFK��ZDV�LVW�HLJHQWOLFK�

GLH�1HEHQZLUNXQJ��EHUKDXSW�� YRQ�GLH�PDQ�K|UW��.RSIVFKPHU]HQ��.RSIVFKPHU]HQ��HLQLJH�

/HXWH� KDEHQ� /lKPXQJHQ� EHNRPPHQ�� %HZXVVWVHLQVVW|UXQJ� MD�� 6SHL�EHO� ZDUHQ� YLHOHQ��

.RW]HQ��³

>���@

���'V���2-V����� 6HLWH� ��



Ä'DQQ�QDFKJHOHVHQ��DOOHV��EHU�+LUQYHQHQ�7KURPERVH��ZDV�LFK�ILQGH��KDEH�LFK�JHOHVHQ��,FK�

ZHL��MHW]W��GDVV�GLH�,Q]LGHQ]�HLQH�SUR�0LOOLRQ�SUR�-DKU�LQ�'HXWVFKODQG��MD��DEHU�ZHQQ�GX�GDV�

QLFKW� GLDJQRVWL]LHUW� XQG� GDV� PXVVWH� PDQ�� 'X� NDQQVW� VWHUEHQ�XQG�GX� NDQQVW� DOOH� GLHVH�

6\PSWRPH� EHNRPPHQ�.RSIVFKPHU]HQ�JDQ]� W\SLVFK�GLHVHV� VSHL�EHO��ZHLO�ZHQQ�GLH�9H�

QHQ�]X�JHKHQ��'DQQ�VWHLJW�GHU�'UXFN�LP�*HKLUQ�XQG�GLHVH�'UXFNVWHLJHUXQJ�EHGLQJWH�.RSI�

VFKPHU]HQ��'LHVH�VFKUHFNOLFKHQ�6FKPHU]HQ�XQG�GLH�hEHONHLW�XQG�(UEUHFKHQ��'LH�1HUYHQ�

OlKPXQJ�� 'X� NDQQVW� JHOlKPW� VHLQ��'X� NDQQVW�+DOEVHLWHQ�JHOlKPW� VHLQ��'X� NDQQVW� KDOE�

WDXE�ZHUGHQ��'X�NDQQVW�EOLQG�ZHUGHQ��$OOHV��GDV�HV�EHVFKULHEHQ��'X�NDQQVW�GHLQH�=XFNXQ�

JHQ�EHNRPPHQ��MH�QDFKGHP��ZR�GDV�SDVVLHUW��SDVVLHUW�DOOHV�³�

>���@

Ä'DV� LVW� MD� GHU�6LQQ��XQVHU�.LOOHU�/\PSKR]\WHQ��GLH�ZROOHQ�GLH�=HOOHQ�]HUVW|UHQ��GLH�GLH�9L�

UHQ� ELOGHQ�XQG�QRUPDOHUZHLVH�Z�UGHQ�GLH�9LUHQ�QLHPDOV�GD�REHQ�JHELOGHW�ZHUGHQ��$EHU�

GDQN�0HUNHO�XQG�6|GHU�XQG�6SDKQ�XQG�:LHOHU�SDVVLHUW�GDV�MHW]W��GDVV�GLHVH�DUPHQ�/HXWH��

GLH��:LU�KDEHQ�GHVZHJHQ�HLQHQ�%ULHI�DQ�GLH�=XODVVXQJVEHK|UGH�JHVFKULHEHQ��'DV�ZDU�GHU�

���0lU]��HV�ZXUGH��EHUKlQGLJW�YRQ�HLQHP�.ROOHJHQ�YRQ�XQV�LQ�+ROODQG���EHUKlQGLJW���EHU�

JHEHQ�XQG�HV�ZXUGH�GDQQ�EHNDQQW�JHJHEHQ��,Q�GLHVHP�%ULHI�KDEHQ�ZLU�YHUODQJW��GDVV�GLH�

=XODVVXQJVEHK|UGH� XQV�GLH�'RNXPHQWH� ]HLJHQ�� GLH�DXVJHVFKORVVHQ�KDEHQ��GDVV�VR�HW�

ZDV�SDVVLHUHQ�N|QQWH��EHL�0HQVFKHQ��VLH�KDEHQ�XQV�QLFKW�JHDQWZRUWHW���0RPHQW���VLH�KD�

EHQ�XQV�QLFKW�JHDQWZRUWHW��DEHU�LQ�GHU�:RFKH�NDPHQ�GLH�0HOGXQJHQ�UHLQ��2K��)UDXHQ�YHU�

VWRUEHQ� DQ� /XQJHQHPEROLH�� RK�� HLQ� MXQJHU�0DQQ� YHUVWRUEHQ�DQ�+LUQYHQHQWKURPERVH�� -D�

XQG�GX�ZHL�W�ZDV�SDVVLHUW�LVW��GDVV�DP�����0lU]�KDEHQ�QDFKHLQDQGHU�LQVJHVDPW����/lQ�

GHU�GLHVH�$VWUD=HQHFD�,PSIXQJ�JHVWRSSW�XQG�GLH�(0$�GLHVH�%HK|UGH��GLHVH�IXUFKWEDUH�%H�

K|UGH�� XQVHOLJ��XQHWKLVFK��XQPHQVFKOLFK��XQYHUDQWZRUWOLFK��KDEHQ�JHVDJW����7DJH�VSlWHU��

Ä(V� LVW� DOOHV� LQ�2UGQXQJ�� /HXWH��ZLU� KDEHQ�]ZDU� IHVWVWHOOHQ�P�VVHQ��GDVV�0HQVFKHQ�JH�

VWRUEHQ�VLQG��,QVJHVDPW����DQ���H[WUHP�VHOWHQHQ�%OXWJHULQQVHO�(UNUDQNXQJ�³�'DV��ZDV�ZLU�

YRUKHU�JHVDJW�KDEHQ��ÄDEHU�HV�ZDU�QXU����XQG�HV�ZXUGHQ��ZHL��LFK�ZLH�YLHO�0LOOLRQHQ��YLHO�

OHLFKW����0LOOLRQHQ�0HQVFKHQ�XQWHU����JHLPSIW�XQG�HV�VLQG����JHVWRUEHQ��6FKDGH��DEHU�GHU�

1XW]HQ� LVW� YLHO� JU|�HU�DOV�GDV�ZDV�MD�XQG�MHW]W�ODVV�PLFK�GDV�]X�(QGH�PDFKHQ��'D�NDP�

XQV�GLH�:XW��VR�GDVV�ZLU�JHVDJW�KDEHQ��GDV�JHKW�MHW]W�|IIHQWOLFK��:LU�PDFKHQ�GDV�EHNDQQW�

XQG� VHLWGHP�ZLU� GDV�JHPDFKW� KDEHQ�� VLQG�ZLU� QLFKW�PHKU�YHUZXQGEDU��ZHLO�ZLU�QLFKW�GLH�

HLQ]LJHQ� VLQG��6RQGHUQ�ZLU�KDEHQ�HEHQ�GLHVH�'RFWRUV�IRU�&RYLG�HWKLFV�JHJU�QGHW�XQG�GD�

JHK|UHQ�MHW]W�=LJWDXVHQG�bU]WH�GD]X��ZHQQ�PDQ�XQV�HUOHGLJW��VLQG�=LJWDXVHQG�bU]WH�GD��GLH�

GDVVHOEH�VDJHQ�XQG�GLH�JOHLFKHQ�$QWZRUWHQ�YRQ�GHU�(0$��GHPQlFKVW�YRQ�0HUNHO�YRQ�:LH�

OHU� XQG� VLH� ZHUGHQ� YHUNODJW�� 6LH�ZHUGHQ� YHUNODJW�� GHQQ�HV�JLEW� NHLQH� ,PPXQLWlW� DXI� GHU�
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:HOW�� GLH�HLQHQ�VFK�W]W��ZHQQ�PDQ�GHQ�1�UQEHUJ�.RGH[�YHUOHW]W�XQG�0HQVFKHQYHUVXFKH�

GXUFKI�KUW�� RKQH�GDVV�GLH�0HQVFKHQ� LQIRUPLHUW�ZHUGHQ��ZDV�SDVVLHUHQ�N|QQWH��8QG�GDV�

ZLUG�MHW]W�QLFKW�JHPDFKW��$OOH�bU]WH��GLH�ZHLWHUKLQ�GDV�PDFKHQ�N|QQHQ�XQG�ZHUGHQ�YHUNODJW��

9RU� GHP�7ULEXQDO�� XQG�GDV� LVW� NHLQH�'URKXQJ��'DV�LVW�HLQH�7DWVDFKH��:LOO��NRPPW�HU�]X�

VDPPHQ�ZHOWZHLW��XP�GDV�]X�RUJDQLVLHUHQ�XQG�GDV�P�VVW�LKU�UHDOLVLHUHQ��/HXWH��HV�LVW�NHL�

QH�'URKXQJ��(V�LVW�HLQH�7DWVDFKH��'HQQ�ZLU�VHKHQ��GDVV�GLH�0HQVFKHQ�NUDQN�ZHUGHQ��:LU�

VHKHQ��GDVV�0HQVFKHQ�VWHUEHQ��ZLH�YLHOH�0HQVFKHQ��LFK�NULHJH�MHGHQ�7DJ�0HOGXQJHQ�YRQ�

/HXWHQ�GLH�VDJHQ�Ä2K��GHU�LVW�JHVWRUEHQ��'HU�ZDU�����WRSILW��GHU�KDWWH�QLFKWV���������6WXQ�

GHQ�GDQDFK�JHVWRUEHQ�XQG�GDQQ�NRPPW�GDV�3DXO�(KUOLFK�,QVWLWXW�XQG�VDJW��GDVV�NDQQ�QLFKW�

PLW� GHU� ,PSIXQJ�� GHU� ZDU� ��� -DKUH� DOW�� WRR� EDG� VR� VDG�� 8QG� ZLU� YHUODQJHQ� MHW]W� YRQ�

3DXO�(KUOLFK�,QVWLWXW��YRQ�HXFK�DOOHQ��GDVV�XQVHUH�lOWHUHQ�YHUVFKLHGHQHQ�%�UJHULQQHQ�XQG�

%�UJHU�� GDVV� VLH� REGX]LHUW� ZHUGHQ� XQG� GDVV� GHU�3DWKRORJHQ�QDFKVFKDXW�� RE�QLFKW�YLHO�

OHLFKW�LP�*HKLUQ�HLQ�7KURPERVELOGXQJ��HLQ�*HULQQVHOELOGXQJ�VWDWWJHIXQGHQ�KDW�³

'DUDXI� IROJHQG�JHKW� GHU�$QJHNODJWH�DXFK�DXI� GLH�&RURQD�7HVWV�XQG�LKUH�$XVVDJHNUDIW�ZLH�IROJW�

HLQ�

Ä,FK�NRPPH�]X�GLHVHP�7HVW��GHU�O�JW�XQG�EHWU�JW��'HU�7HVW�LVW�SRVLWLY��DEHU�HV�LVW�ZLH�HLQ�

$WHPWHVW��'X�EOlVW� LQ� GLHVH�5|KUH�XQG�GX�PLVVW������XQG�GHU�7HVW�LVW�SRVLWLY�I�U�$ONRKRO�

DEHU�QLFKW�SRVLWLY�I�U�GLH�7UXQNHQKHLW��'DV�LVW�LQ�GLHVHP�3&5�7HVWHQ�DXFK�LPPHU�GHU�)DOO��

'X�NDQQVW�HLQ�:HUW�DEOHVHQ��VRJHQDQQWHU�&7�:HUW��8QG�GHU�VDJW��GHU�VFKUHLWH�LFK�ELQ�JDU�

QLFKW� SRVLWLY��$EHU� QHLQ��:LHOHU� JHKW� KLQ�XQV� VDJW� GDV� LVW� SRVLWLY�� MD� XQG�� XQG�GHVZHJHQ�

]DFN�SRVLWLY��5REHUW�.RFK�,QVWLWXW��'DV�LVW�HLQ�9HUEUHFKHQ�/HXWH�³

,P�VSlWHUHQ�9HUODXI�lX�HUWH�GHU�$QJHNODJWH�VLFK�]X�VHLQHQ�8QWHUVXFKXQJHQ�GHU�7RGHV]DKOHQ�LP�

=XVDPPHQKDQJ�PLW�GHQ�,PSIXQJHQ�ZLH�IROJW�

Ä'DQDFK�KDEH�LFK�JHJXFNW��ZLH�YLHOH�0HQVFKHQ�XQWHU����VLQG�DQ�&RYLG����LQ�'HXWVFKODQG�

YHUVWRUEHQ��9RQ�GHQ�XQWHU� ���-lKULJHQ��$QWZRUW�� GLH�NHLQH�9RUHUNUDQNXQJ�KDWWHQ�����VLQG�

YHUVWRUEHQ�LQ���0RQDWHQ�³

>���@

Ä+LQWHUKHU� VWHOOWH� VLFK�KHUDXV��GDVV�GLH�PHLVWHQ�GRFK�9RUHUNUDQNXQJHQ�KDWWHQ�XQG�HWZDV�

KDWWHQ�DEHU� DQJHEOLFK�RKQH�9RUHUNUDQNXQJHQ�ZLH�GLH� ,PSIOLQJH��9RQ�GHQ����0LOOLRQHQ�DQ�

JHEOLFK�RKQH�9RUHUNUDQNXQJHQ�VLQG����PLW�RGHU�DQ�GHP�9LUXV�YHUVWRUEHQ��-HW]W�VLQG��ZHQQ�

PDQ�VDJW��GLH����0LOOLRQHQ�VROOWHQ�DOOH�JHVFK�W]W�ZHUGHQ��PLW�GLHVHU�,PSIXQJ��ZLH�YLHOH�ZHU�
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GHQ�JHVWRUEHQ��$QWZRUW���PDO���������ZLH�NDQQ�GHU�1XW]HQ�JU|�HU�VHLQ��)UDJH��8QG�GDV�LVW�

QXU�GLH�6SLW]H�GHV�(LVEHUJHV��:R�VLQG�GLH�DQGHUHQ��GLH�YHUVWRUEHQ�VLQG��DQ�/XQJHQHPER�

OLH��ZHLO�GDV�%OXW�QLFKW�LP�*HKLUQ�JHURQQHQ�LVW��VRQGHUQ�LQ�GHQ�%HLQHQ��$Q�+HU]LQIDUNW��ZHLO�

GDV�%OXW�LP�+HU]�JHURQQHQ�LVW��(V�VSRWWHW�MHGHU�%HVFKUHLEXQJ��GDVV�(0$�VRZDV�VDJW�³

,P�ZHLWHUHQ�9HUODXI� GHV� ,QWHUYLHZV�ZXUGH�GHU�$QJHNODJWH�DXI� GLH� ,PSIXQJ�JHJHQ�GLH�6FKZHLQH�

JULSSH�DQJHVSURFKHQ��(U�lX�HUWH�VLFK�VRGDQQ�ZLH�IROJW�

Ä%HL�GHU�6FKZHLQHJULSSH�ZDU�HV�DXFK�VR��GDVV�HV�HLQLJH�ZHQLJH�0HQVFKHQ�JHJHEHQ�KDW��

GLH�VRIRUW�JHZDUQW�KDEHQ��YRU�GHU�,PSIXQJ��'DV�ZDU�GHU�:ROIJDQJ�:RGDUJ��(V�ZDU�.ODXV�

.|KQOHLQ�� LFK�JHK|UWH�GD]X�� ,FK�KDE�VRJDU�HLQH�$UEHLW�JHVFKULHEHQ��RIIL]LHOO�XQG�SXEOL]LHUW�

ZLVVHQVFKDIWOLFK��+DW�NHLQ�0HQVFK�JHOHVHQ��DEHU�HV�LVW�VR��GHQQ�HV�ZDU�NODU��GDVV�GLHVH�

,PSIXQJ�QLFKW� IXQNWLRQLHUHQ� NRQQWH�XQG�HV�ZDU�NODU��GDVV�MHGH�,PSIXQJ�5LVLNHQ�ELUJW��1XU�

GHU�8QWHUVFKLHG� ]X�GHP�MHW]LJHQ�,PSIXQJ�XQG�GHVZHJHQ�KDEH�LFK�PLFK�GDPDOV�QLFKW�VR�

DXIJHUHJW��ZHLO� LFK�ZXVVWH�GDV�2SIHU�JHEHQ�Z�UGH��$EHU�GLHVH�,PSIXQJ�LVW�QRFK�XQJODXE�

OLFK�YLHO�JHIlKUOLFKH��ZHLO�HV�HLQH�JHQEDVLHUWH�,PSIXQJ�LVW�³�>���@

$XI�GLH�)UDJH��RE�NRPPXQL]LHUW�ZXUGH��GDVV�MlKUOLFKH�,PSIXQJHQ�JHSODQW�VLQG��DQWZRUWHWH�GHU�$Q�

JHNODJWH�)ROJHQGHV�

Ä-D��GDV�LVW�GDV��ZDV�ZLU�YHUVXFKHQ�KLHU�]X�NRPPXQL]LHUHQ��:LU�ZLVVHQ�QLFKW��ZDV�VHLQH�

$EVLFKW�GDKLQWHU�VWHFNW��ZLU�ZLVVHQ�QXU�GDV��ZHQQ�GDV�XPJHVHW]W�ZLUG��DEHU�ZLUG�HV�HLQHP�

0DVVHQPRUG�JOHLFKNRPPHQ��:LU�N|QQHQ�QLFKW�JODXEHQ��GDVV�GDV�LQWHQGLHUW�LVW��DEHU�HV�LVW�

QLFKW�EHGDFKW�XQG�ZLU�YHUVXFKHQ�PLW�DOOHU�0DFKW�XQG�.UDIW�GLH�/HXWH�]X�EHGHQNHQ�]X�EULQ�

JHQ��GDVV�GDV� ,PPXQV\VWHP�NOXJ� LVW�� GDV�GLHVH�/\PSKR]\WHQ�GD� VLQG�XQG�GDVV��ZHQQ�

PDQ�GLHVHQ�)UHYHO�EHJHKW�XQG�HLQ�9LUXVWHLO�SURGX]LHUHQ�OlVVW��DQ�2UWHQ��GLH�QLFKW�YRUJHVH�

KHQ� VLQG�� RKQH�GDVV� YRUKHU�DXVJHVFKORVVHQ�]X�KDEHQ��:LU�KDEHQ�DQ�GLH�(0$�JHVFKULH�

EHQ��]HLJW�XQV��GDVV�GLH�7DSHWH��GLHVHV�*HQ�QLFKW�DXIQHKPHQ�XQG�GDV�QLFKW�SURGX]LHUHQ��

'D�KDEHQ�VLH�XQV�HLQIDFK�JHVDJW��Ä(V�LVW�JH]HLJW�ZRUGHQ�YRQ�$VWUD=HQHFD��GDVV�GDV�QLFKW�

DXIJHQRPPHQ�ZLUG³��$EHU� VLH� KDEHQ�XQV� NHLQH�'DWHQ�JHVFKLFNW��:LU�ZLVVHQ�DEHU��GDVV�

GLHVH�,PSIVWRIIH�HLJHQWOLFK�DXIJHQRPPHQ�ZHUGHQ�P�VVHQ��(V�LVW�VR��HV�JLEW�NHLQHQ�*UXQG��

ZDUXP�VLH�QLFKW�DXIJHQRPPHQ�ZHUGHQ��8QG��HLQIDFK�VR�]X�O�JHQ��LVW�VRZDV�DEDUWLJHV�³

$XI� GLH�)UDJH�� RE�HV� VLFK�XP�HLQH�EHZXVVWH�9HUVFKZ|UXQJ�KDQGHOQ�Z�UGH��DQWZRUWH�GHU�$QJH�

NODJWH�ZLH�IROJW�

Ä,FK�PDJ�GDV�:RUW�9HUVFKZ|UXQJ�QLFKW��ZHLO�LFK�QLFKW�ZLUNOLFK�ZHL���ZDV�9HUVFKZ|UXQJ�
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LVW�� )�U�PLFK�KDW� GDV�:RUW�9HUVFKZ|UXQJ�HLQHQ�QHJDWLYHQ�7RXFK��(V�LVW�HLQ�=XVDPPHQ�

NXQIW� YRQ�0HQVFKHQ��XP�HWZDV�QLFKW�*XWHV�]X�HUZLUNHQ��,VW�GDV�VR"�'DQQ�Z�UGH�LFK�VD�

JHQ��LVW�HV�NHLQH�9HUVFKZ|UXQJ��(V�LVW�HLQH�$EVLFKW"�-D��(LQ�3ODQ"�-D��:DV�GLHVHU�3ODQ�LVW��

ZHL�� LFK�QLFKW�� GDV�DEHU�GHU�3ODQ�LVW��GDVV�GLH�,PSIXQJHQ�ZHOWZHLW�PLW�JHQEDVLHUWHQ�,PSI�

VWRIIHQ��DP�OLHEVWHQ��VWDWWILQGHQ"�-D��:DUXP��ZHL��LFK�QLFKW��,FK�ZHL��QXU��GDVV�GDV�(UJHE�

QLV�QXU�VFKOHFKW�VHLQ�NDQQ�³

$XI�GLH�)UDJH��ZDV�GHU�$QJHNODJWH�PLW�GHU�Ä+|OOH�DXI�(UGHQ�PHLQWH³�HUNOlUWH�HU�

Ä'DV�PHLQH� LFK�� GDVV�GLH�*HVHOOVFKDIW�YHUlQGHUW�ZLUG�XQG�QLFKW�PHKU�GLH�0HQVFKOLFKNHLW�

KDEHQ� ZLUG�� VR� ZLH� ZLU� GLH� 0HQVFKOLFKNHLW� JHNDQQW� KDEHQ�� 0HQVFKOLFKNHLW� GXUFK]RJHQ�

GXUFK�SRVLWLYH�PHQVFKOLFKH�*HI�KOH��GLH�1lKH�]XHLQDQGHU��GDV�0LWJHI�KO�MD"³�

>���@

Ä,Q�GHU�0LWWH�EOHLEHQ��)DNWHQFKHFNHU��0HUNHO��6SDKQ��ZR�LVW�GLH�0LWWH"�(V�JLEW�NHLQH�0LWWH��,KU�

KDEW� XQV�JHVSDOWHQ��ZLU�GULIWHQ�DXVHLQDQGHU��,Q�GLH�([WUHPHQ�XQG�GHVZHJHQ�ZLUG�GDV�GLH�

OHEHQGH�+|OOH�VHLQ�³�

E��%H]�JOLFK�GHV�9RUZXUIV�]X����GHU�$QNODJHVFKULIW��5HGH�DP������������LQ�.LHO��KDW�GDV�*HULFKW�

QHEHQ�GHU�LQ�GHU�$QNODJHVFKULIW�]LWLHUWHQ�bX�HUXQJ�IROJHQGH�)HVWVWHOOXQJHQ�JHWURIIHQ�

'LH�5HGH�GHV�$QJHNODJWHQ�DP������������GDXHUWH�LQVJHVDPW�FD�����0LQXWHQ�XQG�ULFKWHW�VLFK�DQ�

FD������=XVFKDXHU��GLH�WHLOV�VLW]HQG�XQG�WHLOV�VWHKHQG�GHP�$QJHNODJWHQ�]XK|UWHQ��'DV�3XEOLNXP�

ZDU� YRP�$OWHU� KHU�GXUFKPLVFKW��%LV� DXI�PHKUHUH� NXU]H�$SSODXV�8QWHUEUHFKXQJHQ� YHUKLHOW� VLFK�

GDV�3XEOLNXP�UXKLJ�XQG�HV�NDP�ZlKUHQG�GHU�JHVDPWHQ�9HUDQVWDOWXQJ�]X�NHLQHQ�6W|UXQJHQ��'LH�

JHVDPWH�9HUDQVWDOWXQJ�YHUOLHI�IULHGOLFK�XQG�VW|UXQJVIUHL��

'LH�5HGH�GHV�$QJHNODJWHQ�ODXWHWH�ZLH�IROJW�

Ä'DQNHVFK|Q��,FK�ZHUGH�DEOHVHQ��LFK�KDEH�QlPOLFK�QLFKW�QXU�KHXWH��VRQGHUQ�DXFK�JHVWHUQ�

GUDQ�JHDUEHLWHW��0LU�VHKU�YLHOHV��EHUOHJW��ZDV�LFK�KLHU��LQ�PHLQHU�QHXHQ�]ZHLWHQ�+HLPDW��VD�

JHQ�ZHUGH��,FK�ZHUGH�KHXWH�EHJLQQHQ��ZLH�LFK�HV�YRU�ODQJHU�=HLW�YRQ�(XFK�JHOHUQW�KDEH��=X�

HLQHU�=HLW��LQ�GHU�'HXWVFKODQG�I�U�PLFK�GDV�*XWH��GDV�5HGOLFKH��GDV�7�FKWLJH�EHGHXWHWH��,Q�

HLQHU�=HLW��LQ�GLH�LFK�PLFK�VHOEVW�]XU�FNVHKQH�

0HLQH� OLHEHQ�JXWHQ�.LHOHU�� HWZD�HLQ�'ULWWHO� GHU�%HY|ONHUXQJ�ZHL���ZHVZHJHQ�GLHVH�.ULVH�

NRQVWUXLHUW��HUIXQGHQ�XQG�HUORJHQ�ZXUGH��'LH�=LHOH�VFKOXPPHUWHQ�MDKU]HKQWHODQJ�LP�,QQHUQ�

GHU�(UGH��-HW]W�EUHFKHQ�VLH�ZLH�WDQ]HQGH�7HXIHO�KHUYRU�XQG�GDV�7VXQDPL�UROOW�DXI�XQV�]X�
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'HU�8QWHUJDQJ�LVW�NDXP�DXI]XKDOWHQ��GHQQ�GHU�5HVW�GHU�*HVHOOVFKDIW�YHUNHQQW�GLH�*HIDKU�

YROOHQGV��6LH�ZLOO� YRQ�GHP�*HVDPWSODQ�QLFKWV�ZLVVHQ��:LOO� XQG�JDU� NDQQ�DXFK�JDU�QLFKW�

JODXEHQ��GDVV�VR�HLQ�3ODQ�YRQ�LKUHQ�9RONVYHUWUHWHUQ�PLWJHWUDJHQ�ZHUGHQ�N|QQWH��:LOO�XQG�

NDQQ�QLFKW�JODXEHQ��GDVV�GHU��EHU�-DKU]HKQWH�VRUJVDPVW�DXVJHOHJWH�3ODQ�LQ�]ZHL�6WXIHQ�

DEOlXIW�

'LH�HUVWH�6WXIH�LVW�PLW�GHU�RUGHQWOLFKHQ�=XODVVXQJ�GHU�JHQEDVLHUWHQ�,PSIVWRIIH�DEJHVFKORV�

VHQ��:HQQ�NHLQ�:XQGHU�JHVFKLHKW�LVW�GLHVHV�=LHO�GHPQlFKVW�HUUHLFKW��:HQQ�NHLQ�:XQGHU�

JHVFKLHKW��-D�XQG��ZlUH�GDV�VR�VFKOLPP"�1DMD��HUVWHQV�Z�UGH�GDQQ�MHGHU�,PSIVWRII�LQ�GLH�

VHU� VSH]LHOOHQ� .DWHJRULH� P51$�,PSIVWRII� DXWRPDWLVFK� ]XJHODVVHQ�JHJHQ� MHGH�EHOLHELJH�

9DULDQWH�YRQ�MHGHP�&RURQDYLUXV��$XFK�ZHQQ�VLH�ZLH�'HOWD�QRFK�XQJHIlKUOLFKHU�LVW�DOV�GDV�

JlQJLJH�9LUXV��'LH�:LUNVDPNHLW�LVW�MD�JHVLFKHUW��'LH�6LFKHUKHLW�LVW�MD�JHVLFKHUW��.HLQH�ZHLWH�

UHQ�RGHU�HUQHXWH�3U�IXQJ�ZLUG�YRQ�1|WHQ�VHLQ��'DQQ�ZHUGHQ�GLH�9RONVYHUWUHWHU�JHUQH�ZHL�

WHU��EHU�,PSISIOLFKW��,PSIDSDUWKHLG��,PSISlVVH�GLVNXWLHUHQ��0LW�VR�ZHQLJ�6LQQ�XQG�9HUVWDQG��

GDI�U� DEHU� PLW� VR� DEJHVLFKHUWHP�� DEJHVSURFKHQHP� (UJHEQLV� ZLH� LPPHU�� $OOHV� SHUIHNW�

DXVJHGDFKW��:LH�HUVFKUHFNHQG��6FKRQ�MHW]W�LVW�HV�GHU�:HOWHOLWH�JHOXQJHQ���EHU���0LOOLDUGH�

'RVHQ�GHU�JHQHWLVFK�EDVLHUWHQ�6XEVWDQ]HQ�LQ�DKQXQJVORVH�0HQVFKHQ�]X�VSULW]HQ��'LH�,Q�

KDOWVVWRIIH� GHU� )OlVFKFKHQ� VLQG� QLFKW� LP� $QVDW]� GHNODULHUW�� JHVFKZHLJH� GHQQ��EHUSU�IW�

ZRUGHQ��'LH�$XVZLUNXQJHQ�GHU�6XEVWDQ]HQ�LP�PHQVFKOLFKHQ�.|USHU�ZDUHQ�YRQ�YRUQKHUHLQ�

QLFKW� EHNDQQW�� :RKO� EHNDQQW�ZDUHQ�KLQJHJHQ�]ZHL�7DWVDFKHQ�� ���'DV�9LUXV� LVW� I�U� GHQ�

0HQVFKHQ� RKQH� VFKZHUH� 9RUHUNUDQNXQJHQ� GHXWOLFK� ZHQLJHU� JHIlKUOLFK� DOV� GLH� *ULSSH��

=ZHLWHQV��$XFK� I�U� lOWHUH�0HQVFKHQ�PLW�9RUHUNUDQNXQJHQ�LVW�GDV�9LUXV�QLFKW�JHIlKUOLFKHU�

DOV� GLH�*ULSSH��ZHLO�HV�PLWWOHUZHLOH�KHUYRUUDJHQG�ZLUNVDPH�0HGLNDPHQWH�]XU�%HKDQGOXQJ�

JLEW�

(LQH�,PSINDPSDJQH��HLQH�,PSINDPSDJQH�PLW�VROFK�EUXWDOHQ�0HWKRGHQ�GXUFK�]X�NQ�SSHOQ�

JHJHQ�HWZDV��ZDV� YRQ� YRUQKHUHLQ�JDU� NHLQH�HFKWH�%HGURKXQJ�ZDU��LVW�GDV�QLFKW�KRFKVX�

VSHNW"

8QV�UHJWHQ�VLFK�VFKUHFNOLFKH�9HUGDFKWVPRPHQWH�DXI��YRQ�YRUQKHUHLQQ�YRU�����-DKUHQ��8QG�

LP�NOHLQHQ�)DPLOLHQNUHLV�ZXUGH�EHVFKORVVHQ��:LU�P�VVWHQ�$XINOlUXQJVDUEHLW�I�U�GLH�%HY|O�

NHUXQJ�OHLVWHQ��VFKOLH�OLFK�LVW�HV�MD�PHLQ�HLJHQHV�)DFK��VFKOLH�OLFK�LVW�HV�MD�PHLQ�HLJHQHV�

)DFK��GDV�I�U�HLQHQ�XQJODXEOLFK�E|VHQ�=ZHFN�PLVVEUDXFKW�ZLUG�

'LH�9LGHRV�ZXUGHQ�UHFKW�KlXILJ�DXIJHUXIHQ��+LQ]X�NDPHQ�GDQQ�GLH�%�FKHU��:LUG�HV�DEHU�

UHLFKHQ�� HLQHQ� YLHOOHLFKW� HQWVFKHLGHQGHQ�%HLWUDJ�DP�6RQQWDJ�HLQ]XEULQJHQ"� ,FK�ZHL��HV�
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QLFKW��,FK�ZHL��QXU��GDVV�ZHQQ�ZLU�VFKHLWHUQ�VROOWHQ��JLEW�HV�QXU�QRFK�HLQH�ZLQ]LJH�YHUEOHL�

EHQGH�&KDQFH��GHP�GURKHQGHQ�8QWHUJDQJ�]X�HQWULQQHQ��:LU�P�VVHQ�YHUVXFKHQ��GLH�QRFK�

(UUHLFKEDUHQ�]X�HUUHLFKHQ�

(V� LVW� DOOHQ�:LVVHQGHQ� NODU�� GDVV�PLW� GHU� IRUPDOHQ�=XODVVXQJ�GHU� ,PSIVWRIIH�� GHU� HUVWH�

0HLOHQVWHLQ� GHU� $JHQGD� HUUHLFKW� XQG� GDV� 5HQQHQ�XPV�(UUHLFKHQ�GHV�(QG]LHOV� HU|IIQHW�

ZLUG��'LHVHV�(QG]LHO�LVW�GLH�(UVFKDIIXQJ�GHU�QHXHQ�5HDOLWlW�XQG�EHLQKDOWHW�QLFKWV�DQGHUHV�

DOV�GHQ�]ZHLWHQ�+RORFDXVW��GLH�$EVFKDIIXQJ�GHU�0HQVFKKHLW�LQ�GHU�MHW]LJHQ�$XVSUlJXQJ�

.HLQH� JHULQJHUHQ� DOV� +RORFDXVW�EHUOHEHQGH� VHOEVW� KDEHQ� GLHVHV� LQ� HLQHP�KLVWRULVFKHQ�

6FKUHLEHQ� DQ� GLH� 0HGL]LQEHK|UGHQ�XQG�DQ�GLH�0LWJOLHGHU� GHV�(XURSlLVFKHQ�3DUODPHQWV�

]XP�$XVGUXFN�JHEUDFKW�

'LH�hEHUJDEH�GLHVHV�%ULHIHV�LVW�LQ�HLQHP�)LOP�GRNXPHQWLHUW��(LQH�+RORFDXVW�EHUOHEHQGH�

KDW�GHQ�%ULHI�YRU�GHP�*HElXGH�GHU�=XODVVXQJVEHK|UGH�YRUJHOHVHQ��(LQLJH�3DVVDJHQ�DXV�

GHU�GHXWVFKHQ�)DVVXQJ��

Ä0HLQH�'DPHQ�XQG�+HUUHQ��ZLU�GLH�hEHUOHEHQGHQ�GHU�*UlXHOWDWHQ�GLH�ZlKUHQG�GHV�=ZHLWHQ�

:HOWNULHJHV�DQ�GHU�0HQVFKKHLW�EHJDQJHQ�ZXUGHQ��I�KOHQ�XQV�YHUSIOLFKWHW��XQVHUHP�*HZLV�

VHQ�]X� IROJHQ�XQG�GLHVHQ�%ULHI� ]X�VFKUHLEHQ��(V�LVW�I�U�XQV�RIIHQVLFKWOLFK��GDVV�VLFK�YRU�

XQVHUHQ� $XJHQ� HLQ� ZHLWHUHU� +RORFDXVW� JU|�HUHQ� $XVPD�HV� DEVSLHOW�� 'LH� 0HKUKHLW� GHU�

:HOWEHY|ONHUXQJ�EHJUHLIW� QRFK�QLFKW��ZDV� YRU�VLFK�JHKW��'HQQ�GDV�$XVPD��HLQHV�RUJDQL�

VLHUWHQ�9HUEUHFKHQV��ZLH�GLHVHV���EHUVWHLJW�LKUHQ�(UIDKUXQJVKRUL]RQW��:LU�MHGRFK�ZLVVHQ�

HV��:LU� HULQQHUQ�XQV�DQ�GHQ�1DPHQ�-RVHSK�0HQJHOH��(LQLJH�YRQ�XQV�KDEHQ�SHUV|QOLFKH�

(ULQQHUXQJHQ��:LU�HUOHEHQ�HLQ�'HMD�YX��GDVV�VR�HQWVHW]OLFK�LVW��GDVV�ZLU�XQV�HUKHEHQ�XP�

XQVHUH�DUPHQ�0LWPHQVFKHQ�]X� VFK�W]HQ��=X�GHQ�EHGURKWHQ�8QVFKXOGLJHQ�JHK|UHQ�MHW]W�

DXFK�.LQGHU�XQG�VRJDU�6lXJOLQJH��,Q�QXU�YLHU�0RQDWHQ�KDEHQ�GLH�&RYLG����,PSIVWRIIH�PHKU�

0HQVFKHQ�JHW|WHW�DOV�DOOH�DQGHUHQ�,PSIXQJHQ�]XVDPPHQ�YRQ�0LWWH����ELV�(QGH�������(LQ�

=HLWUDXP�YRQ���� -DKUHQ��8QG�GLH�DP�VWlUNVWHQ�EHWURIIHQHQ�0HQVFKHQ�VLQG�]ZLVFKHQ����

XQG����-DKUH�DOW��GLH�*UXSSH��GLH�LQ�GHU�&RYLGVWDWLVWLN�JDU�QLFKW�DXIWDXFKW��'LH�0DVVHQPHGL�

HQ� YHUEUHLWHQ�$QJVW� XQG�3DQLN�XQG�QXW]HQ�GLH�5ROOH�GHU�*|EEHOV�3URSDJDQGD��LQGHP�VLH�

8QZDKUKHLW� VR� ODQJH�ZLHGHUKROHQ�� ELV� VLH� JHJODXEW�ZLUG��6HLW�:RFKHQ� UXIHQ�VLH�]XU�bFK�

WXQJ�GHU�QRFK�QLFKW�JHLPSIWHQ�DXI��9RU����-DKUHQ�ZDUHQ�HV�GLH�-XGHQ��GLH�DOV�9HUXUVDFKHU�

YRQ� ,QIHNWLRQVNUDQNKHLWHQ� YHUWHXIHOW�ZXUGHQ��+HXWH� VLQG�HV�GLH�8QJHLPSIWHQ�� GHQHQ�PDQ�

YRUZLUIW��GDV�9LUXV�]X�YHUEUHLWHQ��'LH�N|USHUOLFKH�8QYHUVHKUWKHLW��GLH�)UHLKHLW�]X�UHLVHQ��GLH�

)UHLKHLW�]X�DUEHLWHQ��GDV�JDQ]H�=XVDPPHQOHEHQ�ZXUGH�GHQ�0HQVFKHQ�JHQRPPHQ��XP�LK�
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QHQ� GLH� ,PSIXQJ�DXI]X]ZLQJHQ��*UXQGVDW]� VHFKV�GHV�1�UQEHUJHU�.RGH[� YHUODQJW�� GDVV�

GDV�0D��GHV�HLQ]XJHKHQGHQ�5LVLNRV�QLHPDOV�GDVMHQLJH��EHUVFKUHLWHQ�GDUI��GDV�GXUFK�GLH�

KXPDQLWlUH�%HGHXWXQJ�GHV�GXUFK�GHQ�9HUVXFK�]X�O|VHQGHQ�3UREOHPV�EHVWLPPW�ZLUG��'LH�

,PSIXQJ�JHJHQ�&RYLG�KDW�VLFK�DOV�JHIlKUOLFKHU�HUZLHVHQ�DOV�&RYLG�I�U�HWZD�����DOOHU�0HQ�

VFKHQ��:LH� YRQ� -RKQV�+RSNLQV�LQ�HLQHU�6WXGLH�PLW���������.LQGHUQ�GRNXPHQWLHUW�ZRUGHQ�

LVW��EHVWHKW�I�U�GLH�.LQGHU�NHLQHUOHL�5LVLNR�GXUFK�GDV�9LUXV�³�

0HLQ�:RUW�GD]X��(LQ�1XW]HQ�LVW�DOVR�YRQ�YRUQKHUHLQ�1XOO�

Ä'LH� YRQ� -RKQV�+RSNLQV�VHOEVW�YHU|IIHQWOLFKHQ�'DWHQ�EHOHJHQ�LP�*HJHQ]XJ��GDVV�.LQGHU�

QDFK� GHU� ,PSIXQJ� +HU]HUNUDQNXQJHQ� ELV� KLQ� ]XP� +HU]LQIDUNW� HUOLWWHQ� KDEHQ�� 0HKU� DOV�

������� .LQGHU� KDEHQ� XQHUZ�QVFKWH� 1HEHQZLUNXQJHQ� HUOLWWHQ� ELVODQJ�� 0HKU� DOV� ����PLW�

VFKZHUZLHJHQGHQ� )ROJHQ��0LQGHVWHQV���� -XJHQGOLFKH� VLQG�QDFK�GHQ� ,PSIXQJHQ�YHUVWRU�

EHQ�XQG�ZLH�6LH�ZLVVHQ��ZLUG�QXU�HWZD�����EHUKDXSW�JHPHOGHW��8QG�GLH�=DKOHQ�VWHLJHQ�UD�

SLGH�DQ�ZlKUHQG�ZLU�VFKUHLEHQ��0LW�,KUHP�:LVVHQ��*UXQGVDW]����GHV�.RGH[��:lKUHQG�GHV�

9HUVXFKV�PXVV�GHU�EHKDQGHOQGH�:LVVHQVFKDIWOHU�EHUHLW�VHLQ��GHQ�9HUVXFK�LQ�MHGHU�3KDVH�

DE]XEUHFKHQ�� ZHQQ� HU� QDFK�EHVWHP�:LVVHQ�XQG�*HZLVVHQ�XQG� VRUJIlOWLJHP�8UWHLOVYHU�

P|JHQ�*UXQG�]XU�$QQDKPH�KDW��GDVV�HLQH�)RUWVHW]XQJ�GHV�9HUVXFKV�ZDKUVFKHLQOLFK�]X�

HLQHU�9HUOHW]XQJ��%HKLQGHUXQJ�RGHU�]XP�7RG�GHU�9HUVXFKVSHUVRQ�I�KUHQ�Z�UGH�³�

'HU�%ULHI�HQGHW�PLW�GHP�$XIUXI�]XU�VRIRUWLJHQ�%HHQGLJXQJ�GHU�,PSINDPSDJQH�

/LHEH�)UHXGH��+RORFDXV�EHUOHEHQGH�VWHKHQ�DXI��XP�XQV�]X�EHVFK�W]HQ��0HKU�JHKW�ZDKU�

OLFK�QLFKW��/DVVW�XQV�GHQ�GLUHNWHQ�:HJ�MHW]W�JHKHQ��=X�GHQ�bU]WHQ�XQG�]X�GHQ�9HUDQWZRUWOL�

FKHQ��'HU�.LHOHU�0DUVFK�DXI�GHQ�/DQGWDJ�������GDV�ZlUH�GRFK�HLQ�=HLFKHQ�GDV�ZLHGHU�DXV�

GLHVHU�6WDGW�NlPH��9HUODQJHQ�ZLU�GRFK�JHPHLQVDP�YRQ�LKQHQ��GDVV�VLH�5HGH�XQG�$QWZRUW�

VWHKHQ�]X�GHQ�$XVI�KUXQJHQ�GHU�+RORFDXVW�EHUOHEHQGHQ��GLH�XQV�EHVVHU�YHUWUHWHQ��EHVVHU�

YHUWHLGLJW�KDEHQ��DOV�ZLU�HV�EHVVHU�MH�KlWWHQ�WXQ�N|QQHQ��8QG�LFK�JODXEH�QLFKW��GDVV�,UJHQG�

MHPDQG��LUJHQGHLQHU�DQGHUHQ�3DUWHL�ZLUNOLFK�DXI�GLHVH�)UDJHQ�HKUOLFKH�$QWZRUWHQ�KlWWH��GLH�

QLFKW�LQ�GHQ�JOHLFKHQ�*DQJ�I�KUHQ�Z�UGHQ��QlPOLFK�LQ�GHQ�*DQJ�]XU�FN��]XU�FN�LQ�XQVHUH�

DOWH�:HOW��'HVZHJHQ�LVW�PHLQ�$XIUXI��GDVV�DXFK�ZHQQ�ZLU�VFKHLWHUQ�DP�6RQQWDJ��GDVV�ZLU�

XQV�YHUELQGHQ�PLW�GHQ�DQGHUHQ�HLQLJHQ�3UR]HQW�QRFK�IUHL�'HQNHQGHQ��'HQQ�ZHQQ�MHW]W�YLHO�

OHLFKW� ����EHUHLWV�ZLVVHQ�ZDV� ORV� LVW�� GDQQ� N|QQWH�HV� VHLQ�� GDVV�ZLU� JHPHLQVDP�QRFK�

���� LUJHQGZLH�� LUJHQGZR�]X�XQVHUHQ�9HUE�QGHWHQ�XQG�ZLU� DXFK�]X�LKUHQ�9HUE�QGHWHQ���

8QG�GDV�LQNOXGLHUW�DXFK��ZLOO�LFK�RKQH�=|JHUQ�VDJHQ��GLH�3ROLWLNHU��,FK�JODXEH�QLFKW��GDVV�DO�

OH�3ROLWLNHU�6FKOHVZLJ�+ROVWHLQV� VFKOHFKW� VLQG��'DV�N|QQHQ�VLH�JDU�QLFKW�VHLQ��,FK�JODXEH�
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QLFKW��GDVV�VLH�ZLUNOLFK�ZLVVHQ��ZRUXP�HV�JHKW��'DV�N|QQHQ�VLH�QLFKW�WXQ��$OVR�ODVVW�XQV�

PDO�PLW� LKQHQ� UHGHQ�� XQG� VLH� GDYRQ�]X��EHU]HXJHQ��GDVV�HV�GRFK�HLQHQ�DQGHUHQ��HLQHQ�

EHVVHUHQ�:HJ�LQ�GLH�=XNXQIW�JHEHQ�N|QQWH�DOV�GHQ�:HJ�LQ�GLH�QHXH�5HDOLWlW�GHU�.DQ]OHULQ�

,,,��

'HU�$QJHNODJWH�KDW�VLFK�]X�GHQ�7DWYRUZ�UIHQ�LQ�GHU�+DXSWYHUKDQGOXQJ�QLFKW�HLQJHODVVHQ�

���

'LH�)HVWVWHOOXQJHQ�]XU�3HUVRQ�EHUXKHQ�DXI�GHU�JODXEKDIWHQ�(UNOlUXQJ�GHV�9HUWHLGLJHUV�3URI��'U��

6FKZDE��GLH�GXUFK�GHQ�$QJHNODJWHQ�EHVWlWLJW�ZXUGHQ��

���D��

'LH�)HVWVWHOOXQJHQ�GHU�XQWHU�,,�����]X����XQG�]X����GDUJHVWHOOWHQ�bX�HUXQJHQ��EHUXKHQ�DXI�GHQ�LQ�

$XJHQVFKHLQ�JHQRPPHQHQ�9LGHRV�GHV�,QWHUYLHZV�XQG�GHU�5HGH��

'LH�)HVWVWHOOXQJHQ�]XU�9HUEUHLWXQJ�GHV�9LGHRV�GHV�,QWHUYLHZV�EHUXKHQ�DXI�GHU�9HUOHVXQJ�GHU�,Q�

WHUQHWUHFKHUFKH�GHV�+HUUQ�7ULHEH�YRQ�GHU�%H]LUNVNULPLQDOLQVSHNWLRQ�.LHO��,Q�GHP�9HUPHUN�ZHUGHQ�

GLH�HLQ]HOQHQ�9HU|IIHQWOLFKXQJVZHJH��GLH�VWLFKSUREHQDUWLJ�DXIJHOLVWHW�ZXUGHQ��ZLHGHUJHJHEHQ�

���E�

'LH�)HVWVWHOOXQJHQ�]X�GHQ�lX�HUHQ�8PVWlQGHQ�GHU�5HGH�YRP������������EHUXKHQ�DXI�GHP�LQ�

$XJHQVFKHLQ� JHQRPPHQHQ� 9LGHR� VRZLH� DXI� GHU� JODXEKDIWHQ� $XVVDJH�GHV�=HXJHQ�3O|W]��'HU�

=HXJH�HUNOlUWH��GDVV�HU�I�U�GLH�9HUVDPPOXQJ�XQG�GHVVHQ�UHLEXQJVORVHQ�$EODXI�YHUDQWZRUWOLFK�JH�

ZHVHQ�VHL��(V�VHLHQ�FD������0HQVFKHQ�YRU�2UW�JHZHVHQ��(V�VHL�HLQH�W\SLVFKH�:DKONDPSIYHUDQ�

VWDOWXQJ�JHZHVHQ��6W|UXQJHQ�KDEH�HV�QLFKW�JHJHEHQ��1DFK�%HHQGLJXQJ�GHU�9HUDQVWDOWXQJ�VHLHQ�

GLH�0HQVFKHQ�DEJHZDQGHUW��'LH�9HUVDPPOXQJ�VHL�IULHGOLFK�XQG�VW|UXQJVIUHL�YHUODXIHQ��

,9��5HFKWOLFKH�:�UGLJXQJ

'HU�$QJHNODJWH�ZDU�KLQVLFKWOLFK�EHLGHU�9RUZ�UIH�DXV�UHFKWOLFKHQ�*U�QGHQ�IUHL]XVSUHFKHQ�

���=XP�7DWYRUZXUI�]X����GHU�$QNODJHVFKULIW�

1DFK�GHQ�RELJHQ�)HVWVWHOOXQJHQ�]X�GHQ�YHUIDKUHQVJHJHQVWlQGOLFKHQ�bX�HUXQJHQ�GHV�$QJHNODJ�

WHQ�HUI�OOHQ�GLHVH�EHL�HLQHU�XPIDVVHQGHQ�*HVDPWZ�UGLJXQJ�LKUHV�,QKDOWV�XQG�GHV�LQKDOWOLFKHQ�VR�

ZLH�VLWXDWLYHQ�.RQWH[WHV�QLFKW�GHQ�6WUDIWDWEHVWDQG�GHU�9RONVYHUKHW]XQJ�JHPl��������$EV����1U��
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���1U����6W*%��

'LH� bX�HUXQJHQ� GHV� $QJHNODJWHQ� ZDUHQ� I�U� GLH� UHFKWOLFKH� :�UGLJXQJ�DXV]XOHJHQ��+LHU]X�JLOW�

QDFK�GHU�5HFKWVSUHFKXQJ�YRQ�%XQGHVYHUIDVVXQJVJHULFKW�XQG�%XQGHVJHULFKWVKRI��GDVV�EHL�GHU�

6XEVXPWLRQ�XQWHU�GLHVHU�6WUDIYRUVFKULIW�9RUDXVVHW]XQJ�MHGHU�UHFKWOLFKHQ�:�UGLJXQJ�LVW��GDVV�GHU�

6LQQ�GHU�0HLQXQJVlX�HUXQJ�]XWUHIIHQG�HUIDVVW�ZLUG��0D�JHEOLFK�LVW�ZHGHU�GLH�VXEMHNWLYH�$EVLFKW�

GHV�VLFK�bX�HUQGHQ�QRFK�GDV�VXEMHNWLYH�9HUVWlQGQLV�GHU�YRQ�GHU�bX�HUXQJ�%HWURIIHQHQ��VRQGHUQ�

GHU� 6LQQ�� GHQ� VLH� QDFK� GHP� 9HUVWlQGQLV� HLQHV� XQYRUHLQJHQRPPHQHQ�XQG� YHUVWlQGLJHQ�3XEOL�

NXPV� REMHNWLY� KDW� �YJO�� %*+� 8UW�� Y�� ���������� ±� ��6W5���������%HFN56������� ������5Q�� ����

EHFN�RQOLQH��

$XVJDQJVSXQNW� GHU�$XVOHJXQJ� LVW�GDEHL�VWHWV�GHU�NRQNUHWH�:RUWODXW�GHU�bX�HUXQJ��YJO��%9HUI*��

%HVFKOXVV� YRP������������±���%Y5�����������'HU�:RUWODXW� OHJW� GHQ�6LQQ�GHU�bX�HUXQJ�DEHU�

QLFKW�DEVFKOLH�HQG�IHVW��(U�ZLUG�YLHOPHKU�DXFK�YRQ�GHP�VSUDFKOLFKHQ�.RQWH[W��LQ�GHP�GLH�XPVWULW�

WHQH�bX�HUXQJ�VWHKW��XQG�LKUHQ�%HJOHLWXPVWlQGHQ�EHVWLPPW��VRZHLW�GLHVH�I�U�GHQ�5H]LSLHQWHQ�HU�

NHQQEDU�VLQG��YJO��%9HUI*��D�D�2�����

,VW� HLQH�bX�HUXQJ�PHKUGHXWLJ�� VR�KDEHQ�GLH�*HULFKWH��ZROOHQ�VLH�GLH�]XU�$QZHQGXQJ�VDQNWLRQLH�

UHQGHU� 1RUPHQ� I�KUHQGH�'HXWXQJ� LKUHU� UHFKWOLFKHQ�:�UGLJXQJ�]X�*UXQGH� OHJHQ�� DQGHUH�$XVOH�

JXQJVYDULDQWHQ�PLW�QDFKYROO]LHKEDUHQ�XQG�WUDJIlKLJHQ�*U�QGHQ�DXV]XVFKOLH�HQ��YJO��%*+�8UW��Y��

����������±���6W5���������%HFN56�������������5Q������EHFN�RQOLQH��

D�� )�U� EHLGH� 7DWEHVWDQGVDOWHUQDWLYHQ� LVW�9RUDXVVHW]XQJ��GDVV�7HLOH� GHU�%HY|ONHUXQJ�EHWURIIHQ�

VLQG��8QWHU�GHQ�6FKXW]�GHU�1RUP�IDOOHQ�DOOH�7HLOH�GHU�%HY|ONHUXQJ��GDV�KHL�W�DOOH�YRQ�GHU��EULJHQ�

%HY|ONHUXQJ�DXI�*UXQG�JHPHLQVDPHU�lX�HUHU�RGHU�LQQHUHU�0HUNPDOH�SROLWLVFKHU��QDWLRQDOHU��HWK�

QLVFKHU�� UDVVLVFKHU�� UHOLJL|VHU�� ZHOWDQVFKDXOLFKHU�� VR]LDOHU�� ZLUWVFKDIWOLFKHU�� EHUXIOLFKHU��JH�

VFKOHFKWOLFKHU� RGHU� VRQVWLJHU�$UW� XQWHUVFKHLGEDUH�*UXSSHQ�� GLH� ]DKOHQPl�LJ�YRQ�HLQLJHU�(UKHE�

OLFKNHLW�XQG�VRPLW�LQGLYLGXHOO�QLFKW�PHKU��EHUVFKDXEDU�VLQG��0�.R6W*%�6FKlIHU�$QVW|W]�����$XIO��

������6W*%�������5Q�� ����� /HGLJOLFK�JHPHLQVDPH�SROLWLVFKH�RGHU�ZLUWVFKDIWOLFKH�,QWHUHVVHQ�UHL�

FKHQ� QLFKW� DXV�� VRGDVV� 6WDDWHQ� QLFKW� DOV� XQWHU� GHQ� 6FKXW]� GHU� 1RUP� IDOOHQ�

�0�.R6W*%�6FKlIHU�$QVW|W]�5Q�������*OHLFKZRKO�N|QQHQ�DXFK�YHUEDOH�$QJULIIH�DXI�GHQ�6WDDW�,VUD�

HO� LQ� LKUHP�$XVVDJHNHUQ�GLH� LQ�'HXWVFKODQG� OHEHQGHQ�0HQVFKHQ� M�GLVFKHQ�*ODXEHQV�RGHU� GLH�

Ä-XGHQ³� VFKOHFKWKLQ� PHLQHQ�� 'LHV� KlQJW� MHGRFK� YRQ� $UW� XQG� 8PVWlQGHQ� GHU� bX�HUXQJ� DE�

�%HFN2.��5DFNRZ��5Q���������

(LQJHQGHQN� GHU� REHQ� JHQDQQWHQ� 9RUDXVVHW]XQJHQ� KDW� GHU� $QJHNODJWH� VLFK� QLFKW� VWUDIEDU�JH�

PDFKW�� LQGHP�GHU� GHQ�6WDDW� ,VUDHO� DOV� ÄOHEHQGH�+|OOH³� EH]HLFKQHW� KDW�� GD�GHU�6WDDW� ,VUDHO�NHLQ�

���'V���2-V����� 6HLWH� ��



WDXJOLFKHV�7DWREMHNW�GDUVWHOOW���

$EHU� DXFK�GXUFK�GLH�ZHLWHUHQ�bX�HUXQJHQ�PLW�%H]XJ�DXI�,VUDHO�E]Z��PLW�%H]XJ�DXI�ÄGLH�-XGHQ³�

OLHJW� NHLQH�6WUDIEDUNHLW� YRU�� GD�QDFK�$XVOHJXQJ�GHV�*HULFKWV� VWUDIORVH�'HXWXQJVYDULDQWHQ�QLFKW�

DXVJHVFKORVVHQ�ZHUGHQ�N|QQHQ��'LH�KLHU�LQ�%HWUDFKW�]X�]LHKHQGH�7DWKDQGOXQJ�GHV�$XIVWDFKHOQV�

]XP�+DVV�LP�6LQQH�GHV�������$EV����1U����6W*%�VHW]W�HLQ�JH]LHOWHV�6HW]HQ�YRQ�$QUHL]HQ�]X�HLQHU�

HPRWLRQDO� DXIJHODGHQHQ�)HLQGVHOLJNHLW� JHJHQ�EHU�GHP�DQJHJULIIHQHQ�3HUVRQHQNUHLV��GDV�GXUFK�

(LQZLUNXQJ�DXI�,QWHOOHNW�XQG�*HI�KOH�HQWVSUHFKHQGH�+DOWXQJ�KHUYRUUXIHQ�RGHU�VWHLJHUQ�VROO�XQG�GD�

EHL��EHU�HLQH�HLQIDFKH�bX�HUXQJ�YRQ�$EOHKQXQJ�RGHU�VRJDU�9HUDFKWXQJ�HUNHQQEDU�KLQDXVJHKHQ�

PXVV��%9HUI*��1-:������������������

'HU�$QJHNODJWH�HUNOlUWH�LP�GDUJHVWHOOWHQ�.RQWH[W��GDVV�HV�GDV�6FKOLPPH�DQ�GHQ�-XGHQ�VHL��6LH�

Z�UGHQ�JXW�OHUQHQ��(V�JlEH�NHLQ�9RON�GDV�EHVVHU�OHUQH�DOV�VLH��6LH�KlWWHQ�GDV�%|VH�MHW]W�JHOHUQW�

XQG�XPJHVHW]W��8QG�GHVZHJHQ�VHL�,VUDHO�MHW]W�OLYLQJ�KHOO��GLH�OHEHQGH�+|OOH��

'LHVH�(UNOlUXQJ� LVW� DXVOHJXQJVEHG�UIWLJ�� GD� VRZRKO� GLH�%HJULIIH� Ä-XGHQ³�� Ä9RON³� XQG� Ä,VUDHO³�JH�

QDQQW�ZHUGHQ��$XVJDQJVSXQNW�GHU�$XVOHJXQJ�LVW�GHU�:RUWODXW�GHU�bX�HUXQJ��'HU�$QJHNODJWH�YHU�

ZHQGHW�LP�JHVDPWHQ�,QWHUYLHZ�GLH�%HJULIIH�Ä,VUDHO³��GDV�ÄLVUHDOLVFKH�9RON³��GLH�Ä,VUDHOLWHQ³�XQG�GLH�

Ä-XGHQ³�QLFKW� WUHQQVFKDUI��(V� ILQGHW� NHLQH� NODUH�$EJUHQ]XQJ�VWDWW� XQG� I�U�HLQHQ�REMHNWLYHU�(UNOl�

UXQJVHPSIlQJHU�LVW�QLFKW���RKQH�+HUDQ]LHKXQJ�ZHLWHUHU�'HXWXQJVKLOIHQ���NODU�HUNHQQEDU��ZDV�PLW�

GHU�MHZHLOLJHQ�%H]HLFKQXQJ�NRQNUHW�EHQDQQW�ZHUGHQ�VROO�XQG�ZLH�GLHVH�%H]HLFKQXQJ�VLFK�JJI��YRQ�

GHQ�DQGHUHQ�%H]HLFKQXQJHQ�XQWHUVFKHLGHQ�VROO��

(UVWPDO�ZXUGH�GHU�6WDDW�,VUDHO�LQ�GHP�,QWHUYLHZ�YRP�$QJHNODJWHQ�VHOEVW�HUZlKQW��DOV�HU�HUNOlUWH��

GDVV� EHL� GHU� (QWVFKHLGXQJ� �EHU� HLQH� ,PSIXQJ� NHLQ�=ZDQJ�DXVJH�EW�ZHUGHQ�G�UIH��ZLH�HV�EHL�

VSLHOVZHLVH�LQ�,VUDHO�GHU�)DOO�VHL��'XUFK�GLHVH�bX�HUXQJ�VWHOOWH�HU�HLQHQ�NODUHQ�%H]XJ�]X�HLQHU�SR�

OLWLVFKHQ�(QWVFKHLGXQJ�GHU�5HJLHUXQJ�,VUDHOV�KHU��(LQH�'HXWXQJ��GDVV�KLHU�EHUHLWV�0HQVFKHQ�M�GL�

VFKHQ�*ODXEHQV�JHPHLQW�VHLQ�N|QQHQ��NRPPW�QDFK�hEHU]HXJXQJ�GHV�*HULFKWV�QLFKW�LQ�%HWUDFKW��

GD�HLQ�NRQNUHWHU�%H]XJ�]XU�LVUDHOLVFKHQ�3ROLWLN�LP�+LQEOLFN�DXI�GLH�,PSIXQJ�JHJHQ�GDV�&RURQDYLUXV�

]X�YHUVWHKHQ�LVW��'LHV�ZLUG�DXFK�GDGXUFK�GHXWOLFK��GDVV�HU�GDUDXI�KLQZHLVW��GDVV�GLH�*UHQ]HQ�GHV�

/DQGHV�]X�VHLHQ��*UHQ]SROLWLVFKH�(QWVFKHLGXQJHQ�VLQG�JUXQGVlW]OLFK�QLFKW�UHOLJL|VHU��VRQGHUQ�SR�

OLWLVFKHU�1DWXU��VRGDVV�LQ�GLHVHP�)DOO�NHLQ�%H]XJ�]XU�5HOLJLRQ�GHV�-XGHQWXPV�JHVFKORVVHQ�ZHU�

GHQ�NDQQ�

,P�ZHLWHUHQ�9HUODXI�GHV�,QWHUYLHZV�OHLWHWH�GHU�$QJHNODJWH�GLH�YRQ�GHU�$QNODJH�XPIDVVWH�bX�HUXQJ�

GDGXUFK�HLQ��GDVV�HU�YRQ�HLQHP�$PHULNDQHU�JHIUDJW�ZRUGHQ�VHL��ZDV�HU�]X�,VUDHO�]X�VDJHQ�KDEHQ��

ZRUDXIKLQ�HU�JHDQWZRUWHW�KDEH��GDVV�HU�GDV�9RON�GHU�,VUDHOHQ�PHKU�EHZXQGHUW�KDEH��DOV�LUJHQGHLQ�
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DQGHUHV� 9RON� DXI� GHU� :HOW�� (U� VHL� HLQ� -XGHQEHZXQGHUHU� JHZHVHQ��(U� VHL� M�GLVFKHQ�0XVLNHUQ�

QDFKJHUHLVW�� XP�HLQH�8QWHUVFKULIW�YRQ�LKQHQ�]X�EHNRPPHQ��'XUFK�GLH�9HUZHQGXQJ�GHU�%HJULIIH�

Ä,VUDHO³�� Ä9RON� GHU� ,VUDHOHQ³� XQG� Ä-XGHQ³� LQ� HLQHP�.RQWH[W�� RKQH�GDVV�HLQH� NODUH�7UHQQXQJ�]ZL�

VFKHQ�GHQ�%HJULIIOLFKNHLWHQ� VWDWWILQGHW�� LVW� GLH�9HUZHQGXQJ�GHU�%HJULIIH�KLHU�DXFK�DXVOHJXQJVEH�

G�UIWLJ��6R�OLH�H�VLFK�KLHU�GHXWHQ��GDVV�GHU�$QJHNODJWH�QLFKW�]ZLVFKHQ�,VUDHO��LVUDHOLVFKHQ�6WDDWV�

DQJHK|ULJHQ�XQG�-XGHQ�WUHQQW��VRQGHUQ�PLW�Ä,VUDHO³�E]Z��GHP�Ä9RON�GHU�,VUHDOHQ³�DXFK�LPPHU�Ä-X�

GHQ³�PHLQW�XQG�GDPLW�NHLQH�NODUH�7UHQQXQJ�]ZLVFKHQ�,VUDHO�XQG�-XGHQ�PDFKW��)�U�GLHVH�'HXWXQJ�

VSULFKW� DXFK��GDVV�HU� LP�1DFKJDQJ�YRQ�M�GLVFKHQ�0XVLNHUQ�VSULFKW��GLH�NHLQHQ�HUNHQQEDUHQ�%H�

]XJ�]XP�6WDDW� ,VUDHO� KDEHQ��8QG�DXFK��GDVV�GHU�$QJHNODJWH� YRQ�HLQHU�YHUJDQJHQHQ�%HZXQGH�

UXQJ�VSULFKW�� LQGHP�HU� HUNOlUWH�� Ä,FK�KDEH�VLH� YHUHKUW��8QG�MHW]W�PDFKHQ�VLH�GDV�³�GHXWH�DXI�HLQ�

VROFKHV� 9HUVWlQGQLV� KLQ�� 'DEHL� ZLUG�GHXWOLFK�� GDVV� VHLQH�9HUHKUXQJ�GXUFK�GLH� LPSISROLWLVFKHQ�

0D�QDKPHQ�GHU�LVUDHOLVFKHQ�5HJLHUXQJ�QHJDWLY�EHHLQIOXVVW�ZRUGHQ�LVW��'HQQ�ÄGDV³�NDQQ�LP�.RQ�

WH[W� GHU� YRUDQJHJDQJHQHQ�bX�HUXQJHQ�QXU�GLH�LPSISROLWLVFKHQ�0D�QDKPHQ�GHU�LVUDHOLVFKHQ�5H�

JLHUXQJ�XPIDVVHQ��GLH�GHU�$QJHNODJWH�QRFK�]XYRU�DOV�Ä=ZDQJ³�GHILQLHUWH��

*OHLFKZRKO� LVW� GDQQ�DEHU�DXFK�HLQH�'HXWXQJVP|JOLFKNHLW�GDKLQJHKHQG�HU|IIQHW��ZRQDFK�GHU�$Q�

JHNODJWH� PLW� Ä-XGHQ³� GLH� LVUDHOLVFKH� 5HJLHUXQJ� E]Z�� 3ROLWLN� PHLQHQ� NDQQ�� )�U� GLHVH� 'HXWXQJ�

VSULFKW�]XQlFKVW�GHU�:RUWODXW�VHLQHU�IROJHQGHQ�(UNOlUXQJ��0LW�GHU�(UNOlUXQJ��ÄVLH³��GLH�-XGHQ��KlW�

WHQ�GDV�%|VH�MHW]W�JHOHUQW�XQG�XPJHVHW]W�XQG�GHVZHJHQ�VHL�,VUDHO�MHW]W�OLYLQJ�KHOO��LVW�I�U�HLQHQ�RE�

MHNWLYHQ�(PSIlQJHU�]X�YHUVWHKHQ��GDVV�,VUDHO�GXUFK�GLH�,PSISROLWLN�ÄGLH�OHEHQGH�+|OOH³�JHZRUGHQ�

VHL��$QGHUHU�*U�QGH�� DOV�LPSISROLWLVFKH�0D�QDKPHQ��GLH�8UVDFKH�I�U�GLHVHV�(UHLJQLV�VHLQ�N|QQ�

WHQ�� VLQG� DXIJUXQG� GHV�.RQWH[WHV�GHU�(UNOlUXQJ�QLFKW� HUVLFKWOLFK��9HUDQWZRUWOLFK� I�U� GLHVH�0D��

QDKPHQ�NDQQ�QXU�GLH�LVUDHOLVFKH�5HJLHUXQJ�VHLQ��GD�HV�VLFK�XP�KRKHLWOLFKH�0D�QDKPHQ�KDQGHO�

WH��'DKHU�LVW�HLQH�$XVOHJXQJ�P|JOLFK��ZRQDFK�GHU�$QJHNODJWH�LQ�GHU�3DVVDJH�PLW�GHQ�%HJULIIHQ�

ÄVLH³�XQG�ÄGDV�9RON³��LQVJHVDPW�GLH�LVUDHOLVFKH�5HJLHUXQJ�PHLQWH��'DVV�KRKHLWOLFKH�0D�QDKPHQ�

JHPHLQW�ZDUHQ��ZLUG�OHW]WOLFK�DXFK�GDGXUFK�XQWHUVWULFKHQ��GDVV�GHU�$QJHNODJWH�LP�1DFKJDQJ�GLH�

$PHULNDQHU� XQG�GLH�'HXWVFKHQ�ZDUQWH��GDVV�LKUH�/lQGHU�DXFK�LQ�HLQH�OHEHQGH�+|OOH�YHUZDQGHOW�

ZHUGHQ�N|QQWHQ��ZHQQ�PDQ�QLFKW�EDOG�DXIVWHKH��(LQH�VROFKH�Ä9HUZDQGOXQJ³��ZRPLW�GHU�$QJHNODJ�

WH�HLQHQ�=ZDQJ�]XU�,PSIXQJ�JHPHLQW�KDEHQ�G�UIWH��NRPPW�QDFK�hEHU]HXJXQJ�GHV�*HULFKWV�HEHQ�

QXU�GXUFK�KRKHLWOLFKH�0D�QDKPHQ�LQ�%HWUDFKW���

'DI�U��GDVV�GHU�$QJHNODJWH�PLW�GHQ�JHJHQVWlQGOLFKHQ�$XVVDJHQ�LQVJHVDPW�GLH�0D�QDKPHQ�GHU�

LVUDHOLVFKHQ�5HJLHUXQJ�NULWLVLHUWH��VSULFKW�DXFK�GHU�*HVDPWNRQWH[W�GHV�,QWHUYLHZV��LQ�GHP�HU�VLFK�

GHXWOLFK�JHJHQ�GLH�KLHVLJH�,PSISROLWLN�GHU�GHXWVFKHQ�5HJLHUXQJ�ULFKWHWH��,Q�GHP�FD�����PLQ�WLJHQ�

,QWHUYLHZ�VSUDFKHQ�GHU�$QJHNODJWH�PLW� GHP�JHVRQGHUW�YHUIROJWHQ�6WXKW��EHU�LPSISROLWLVFKH�0D��

QDKPHQ�GHU�GHXWVFKHQ�%XQGHVUHJLHUXQJ��'HU�$QJHNODJWH�VFKLOGHUWH��ZDV�VLFK�LP�OHW]WHQ�-DKU�YRU�
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GHP�,QWHUYLHZ�LQ�%H]XJ�DXI�GLH�&RURQDSROLWLN�HUHLJQHW�KDW�XQG�ZDUXP�LKQ�XQG�VHLQH�)UDX�GDV�]XP�

6FKUHLEHQ�HLQHV�QHXHQ�%XFKHV�PRWLYLHUW�KDW��'HV�:HLWHUHQ�VSUDFKHQ�GHU�$QJHNODJWH�XQG�GHU�JH�

VRQGHUW�YHUIROJWH�6WXKW��EHU�GLH�DXV�LKUHU�6LFKW�IHKOHQGH�ZLVVHQVFKDIWOLFKHQ�$XVHLQDQGHUVHW]XQJ��

GD�JHZLVVHQ�7KHVHQ�E]Z��$QWLWKHVHQ�QLFKW�PHKU�EHDFKWHW�ZRUGHQ�ZlUHQ�� ,P�ZHLWHUHQ�9HUODXI�

VFKLOGHUWH�GHU�$QJHNODJWH�GLH�:LUNXQJVZHLVH�WUDGLWLRQHOOHU�,PSIVWRIIH�LQ�$EJUHQ]XQJ�]X�GHQ�QHXHQ�

JHQEDVLHUWHQ� ,PSIVWRIIHQ�XQG�OHLWHWH�KLHUDXV�GLH�SRWHQWLHOOHQ�1HEHQZLUNXQJHQ�GHU�,PSIVWRIIH�KHU��

(U�HUNOlUWH��GDVV�HU�PLW�GHP�QHXHQ�%XFK��EHU�GLHVH�SRWHQWLHOOHQ�1HEHQZLUNXQJHQ�DXINOlUHQ�ZROO�

WH��9RU� GLHVHP�+LQWHUJUXQG�Z�UGH�HV� LP�.RQWH[W� EOHLEHQ��ZHQQ�GHU�$QJHNODJWH�VLFK�PLW�VHLQHQ�

bX�HUXQJHQ�JHJHQ�GLH�LVUDHOLVFKH�,PSISROLWLN�ULFKWHWH��

,QVJHVDPW� NDQQ�HLQH�'HXWXQJ�� QDFK�GHU�VLFK�GHU�$QJHNODJWH�PLW�VHLQHQ�bX�HUXQJHQ�JHJHQ�GLH�

,PSISROLWLN�GHU�LVUDHOLVFKHQ�5HJLHUXQJ�XQWHU�%HU�FNVLFKWLJXQJ�GHV�:RUWODXWV�XQG�GHV�.RQWH[WHV��

QLFKW�PLW�QDFKYROO]LHKEDUHQ�*U�QGHQ�DXVJHVFKORVVHQ�ZHUGHQ��

E��'LH�7DWEHVWDQGVDOWHUQDWLYH�GHV�������$EV����1U����6W*%�LVW�QDFK�$QVLFKW�GHV�*HULFKWV�HEHQ�

IDOOV�QLFKW�HUI�OOW��

8QWHU�%HVFKLPSIHQ�LVW�HLQH�QDFK�,QKDOW�RGHU�)RUP�EHVRQGHUV�KHUDEVHW]HQGH�.XQGJDEH�GHU�0LVV�

DFKWXQJ�]X�YHUVWHKHQ��9RQ�HLQHP�E|VZLOOLJHQ�9HUlFKWOLFKPDFKHQ�LVW�DXV]XJHKHQ��ZHQQ�GLH�DXV�

YHUZHUIOLFKHQ�%HZHJJU�QGHQ�HUIROJHQGH�'DUVWHOOXQJ�DQGHUHU�0HQVFKHQ�DOV�YHUDFKWHQVZHUW��PLQ�

GHUZHUWLJ� RGHU� XQZ�UGLJ�HUIROJW��'HU�%HJULII� GHU�9HUOHXPGXQJ�HQWVSULFKW� �� ����6W*%� �)LVFKHU��

6W*%������$XIO��������������5Q������

=XGHP�PXVV�HLQ�$QJULII� DXI�GLH�0HQVFKHQZ�UGH�DQGHUHU�3HUVRQHQ�YRUOLHJHQ��ZHLO�7HLOH�GHU�%H�

Y|ONHUXQJ�ZHJHQ�LKUHU�=XJHK|ULJNHLW�]X�GLHVHP�%HY|ONHUXQJVWHLO�EHVFKLPSIW��E|VZLOOLJ�YHUlFKWOLFK�

JHPDFKW�RGHU�YHUOHXPGHW�ZHUGHQ��'HU�I�U�GHQ�7DWEHVWDQG�HUIRUGHUOLFKH�$QJULII�DXI�GLH�0HQVFKHQ�

Z�UGH� KDW� GDEHL� HLQH� EHJUHQ]HQGH�)XQNWLRQ�� VR�GDVV�GLH�6WUDIEDUNHLW� DXI� EHVRQGHUV�PDVVLYH�

6FKPlKXQJHQ��%HVFKLPSIXQJHQ�XQG�'LVNULPLQLHUXQJHQ�UHGX]LHUW�ZLUG��'LH�PLW�GHQ�bX�HUXQJHQ�

HU]HXJWH� IHLQGVHOLJH�+DOWXQJ�GDUI� VLFK�QLFKW� OHGLJOLFK�JHJHQ�HLQ]HOQH�3HUV|QOLFKNHLWVUHFKWH�ZLH�

]�%�� GLH�(KUH�GHV�%HWURIIHQHQ�ULFKWHQ��VRQGHUQ�PXVV�GHQ�0HQVFKHQ�LP�.HUQ�VHLQHU�3HUV|QOLFK�

NHLW�WUHIIHQ��LQGHP�VLH�LKQ�DOV�PLQGHUZHUWLJ�GDUVWHOOHQ�XQG�GDV�/HEHQVUHFKW�LQ�GHU�*HPHLQVFKDIW�

DEVWUHLWHQ� �6FKlIHU�$QVW|W]�� 0�QFKHQHU� .RPPHQWDU� ]XP� 6W*%�� ��� $XIO�� ������ �� ���� 5Q�� ���

P�Z�1���

,VW�GLH�0HQVFKHQZ�UGH�EHHLQWUlFKWLJW��NDQQ�ZHJHQ�$UW����$EV����6����**�HLQH�$EZlJXQJ�PLW�GHQ�

*UXQGUHFKWHQ�GHV�bX�HUQGHQ�QLFKW� VWDWWILQGHQ��$XV�GLHVHP�*UXQG�LVW�DXFK�KLHU�GHQ�*UXQGUHFK�

WHQ�GHV�VLFK�bX�HUQGHQ�EHUHLWV�EHL�GHU�$XVOHJXQJ�GHU�bX�HUXQJ�5HFKQXQJ�]X�WUDJHQ��)LVFKHU��
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D�D�2���������5Q����F��

$Q�HLQHP�$QJULII�DXI�GLH�0HQVFKHQZ�UGH��IHKOW�HV�YRUOLHJHQG��=ZDU�GHXWHW�VLFK�GXUFK�VHLQH�bX�H�

UXQJ��GDVV�HV� NHLQ�9RON�JHEH��GDVV�EHVVHU�OHUQH�DOV�VLH��DXFK�HLQ�*HGDQNHQJXW�DQ��ZRQDFK�-X�

GHQ�EHVWLPPWHQ�(LJHQVFKDIWHQ�]XJHVSURFKHQ�ZHUGHQ�N|QQWHQ��(LQJHGHQN�GHU�YRUDQJHJDQJHQHQ�

$XVOHJXQJ�KDW� VHLQH�bX�HUXQJ�MHGRFK�QLFKW�GLH�4XDOLWlW��0HQVFKHQ�M�GLVFKHQ�*ODXEHQV�GDV�/H�

EHQVUHFKW�DE]XVSUHFKHQ��'HQQ�LQVJHVDPW�EULQJW�GHU�$QJHNODJWH�PLW�GHQ�bX�HUXQJHQ�VHLQH�.ULWLN�

DQ�GHQ�LPSISROLWLVFKHQ�0D�QDKPHQ�GHU�LVUDOLVFKHQ�5HJLHUXQJ�]XP�$XVGUXFN��'DU�EHU�KLQDXV�LVW�

GHU�$XVGUXFN�DXFK�]X�SDXVFKDO��DOV�GDV�KLHUGXUFK�GLH�0HQVFKHQZ�UGH�LQ�GHU�YRUDXVJHVHW]WHQ�

$UW�XQG�:HLVH�DQJHJULIIHQ�ZRUGHQ�VHLQ�N|QQWH��

���=XP�7DWYRUZXUI�]X����GHU�$QNODJHVFKULIW�

1DFK�GHQ�RELJHQ�)HVWVWHOOXQJHQ�]X�GHQ�YHUIDKUHQVJHJHQVWlQGOLFKHQ�bX�HUXQJHQ�GHV�$QJHNODJ�

WHQ� YRP������������HUI�OOHQ�GLHVH�QLFKW�GHQ�6WUDIWDWEHVWDQG�GHU�9RONVYHUKHW]XQJ�JHPl��������

$EV�� ��6W*%��GD�MHGHQIDOOV�QLFKW�HLQH�(LJQXQJ�]XU�6W|UXQJ�GHV�|IIHQWOLFKHQ�)ULHGHQV�IHVWJHVWHOOW�

ZHUGHQ�NRQQWH��

*HPl��������$EV����6W*%�ZLUG�EHVWUDIW��ZHU�HLQH�XQWHU�GHU�+HUUVFKDIW�GHV�1DWLRQDOVR]LDOLVPXV�

EHJDQJHQH�+DQGOXQJ�GHU� LQ� �� ��$EV�� ��GHV�9|ONHUVWUDIJHVHW]EXFKHV�EH]HLFKQHWHQ�$UW�LQ�HLQHU�

:HLVH��GLH�JHHLJQHW�LVW��GHQ�|IIHQWOLFKHQ�)ULHGHQ�]X�VW|UHQ��|IIHQWOLFK�RGHU�LQ�HLQHU�9HUVDPPOXQJ�

ELOOLJW��OHXJQHW�RGHU�YHUKDUPORVW��9RUOLHJHQG�NDP�DOV�+DQGOXQJVIRUP�GHV�������$EV����6W*%�GDV�

9HUKDUPORVHQ� LQ�%HWUDFKW�� GD�GLHVHV�HLQ�DXVGU�FNOLFKHV�TXDQWLWDWLYHV�RGHU�TXDOLWDWLYHV�%DJDWHOOL�

VLHUHQ� YRQ�$XVPD���$UW�� )ROJHQ�RGHU�:HUWZLGULJNHLW� HLQ]HOQHU� RGHU�GHU�*HVDPWKHLW�GHU�*HZDOW�

PD�QDKPHQ�GHU�16�=HLW�YRUDXVVHW]W��ZHOFKHV�DXFK�GXUFK�GLH�$XIVWHOOXQJ�UHODWLYLHUHQGHU�9HUJOHL�

FKH�HUIROJHQ�NDQQ��%HFN2.�6W*%�5DFNRZ������(G������������6W*%�������5Q�������'XUFK�GLH�%H�

]HLFKQXQJ� GHU� =XODVVXQJ� GHV� ,PSIVWRIIHV� JHJHQ� GDV� &RURQD�9LUXV�DOV�HUVWHQ�0HLOHQVWHLQ� GHU�

$JHQGD�XQG�DOV�(U|IIQXQJ�GHV�5HQQHQV�XPV�(UUHLFKHQ�GHV�(QG]LHOV��ZHOFKHV�QLFKWV�DQGHUHV�

DOV� GHQ� ]ZHLWHQ�+RORFDXVW� EHLQKDOWH�� VWHOOW� GHU�$QJHNODJWH� GLH�(LQI�KUXQJ�GHU� ,PSIVWRIIH�JHJHQ�

GDV�&RURQD�9LUXV�LQ�9HUJOHLFK�PLW�GHU�SODQPl�LJHQ�9HUIROJXQJ��'HSRUWDWLRQ�XQG�(UPRUGXQJ�GHU�

-�GLQQHQ�XQG�-XGHQ�XQWHU�GHU�+HUUVFKDIW�GHV�1DWLRQDOVR]LDOLVPXV��+LHUGXUFK�NDQQ�HLQH�%DJDWHOOL�

VLHUXQJ�YRQ�$XVPD���$UW�XQG�)ROJHQ�GHU�*HZDOWPD�QDKPHQ�XQG�GDPLW�HLQH�9HUKDUPORVXQJ�LP�

6LQQH�GHV�������$EV����6W*%�JHVHKHQ�ZHUGHQ��

'HU� �� ����$EV�� ��6W*%�HUIRUGHUW�MHGRFK�DXFK��GDVV�GLH�bX�HUXQJ�JHHLJQHW�LVW��GHQ�|IIHQWOLFKHQ�

)ULHGHQ�GHU�gIIHQWOLFKNHLW�]X�VW|UHQ��'LH�bX�HUXQJ�GHV�$QJHNODJWHQ�KDWWH�LP�NRQNUHWHQ�)DOO�QLFKW�

GLH�(LJQXQJ�]XU�6W|UXQJ�GHV�|IIHQWOLFKHQ�)ULHGHQV��
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'DV�%XQGHVYHUIDVVXQJVJHULFKW�KDW�LP�.DPPHUEHVFKOXVV�YRP���������������%Y5����������1-:�

������ ����� II�� XQG� MXULV�� LP�/LFKWH�GHV�*UXQGUHFKWV�GHU�0HLQXQJVIUHLKHLW��$UW����$EV����**��HLQ�

VFKUlQNHQGH�$QIRUGHUXQJHQ� I�U� GDV�7DWEHVWDQGVPHUNPDO� GHU�(LJQXQJ�]XU�6W|UXQJ�GHV�|IIHQWOL�

FKHQ� )ULHGHQV� DXIJHVWHOOW�� 'DQDFK� LVW� HLQ� 9HUVWlQGQLV� GHV�|IIHQWOLFKHQ�)ULHGHQV�� GDV�DXI� GHQ�

6FKXW]�YRU�VXEMHNWLYHU�%HXQUXKLJXQJ�GHU�%�UJHU�GXUFK�GLH�.RQIURQWDWLRQ�PLW�SURYRNDQWHQ�0HLQXQ�

JHQ�XQG�,GHRORJLHQ�]LHOW��QLFKW�WUDJIlKLJ��YJO��%9HUI*��D��D��2���MXULV�5Q�������(EHQVR�ZHQLJ�LVW�GHU�

6FKXW]� YRU� HLQHU� Ä9HUJLIWXQJ�GHV�JHLVWLJHQ�.OLPDV³� RGHU� GHU�6FKXW]�GHU�%HY|ONHUXQJ� YRU� HLQHU�

.UlQNXQJ� LKUHV�5HFKWVEHZXVVWVHLQV�GXUFK�WRWDOLWlUH�,GHRORJLHQ�RGHU�HLQH�RIIHQNXQGLJ�IDOVFKH�,Q�

WHUSUHWDWLRQ�GHU�*HVFKLFKWH�HLQ�(LQJULIIVJUXQG��YJO��%9HUI*��D��D��2����(LQ�OHJLWLPHV�6FKXW]JXW�LVW�

GHU� |IIHQWOLFKH�)ULHGHQ�KLQJHJHQ�LQ�HLQHP�9HUVWlQGQLV�DOV�*HZlKUOHLVWXQJ�YRQ�)ULHGOLFKNHLW��YJO��

%9HUI*�� D��D��2���MXULV�5Q�������=LHO�LVW�KLHU�GHU�6FKXW]�YRU�bX�HUXQJHQ��GLH�LKUHP�,QKDOW�QDFK�HU�

NHQQEDU� DXI�UHFKWVJXWJHIlKUGHQGH�+DQGOXQJHQ�KLQ�DQJHOHJW�VLQG��'LH�:DKUXQJ�GHV�|IIHQWOLFKHQ�

)ULHGHQV�EH]LHKW�VLFK�LQVRZHLW�DXI�GLH�$X�HQZLUNXQJHQ�YRQ�0HLQXQJVlX�HUXQJHQ�HWZD�GXUFK�$S�

SHOOH� RGHU� (PRWLRQDOLVLHUXQJHQ�� GLH� EHL� GHQ� $QJHVSURFKHQHQ� +DQGOXQJVEHUHLWVFKDIW� DXVO|VHQ�

RGHU�+HPPVFKZHOOHQ�KHUDEVHW]HQ�RGHU�'ULWWH�XQPLWWHOEDU�HLQVFK�FKWHUQ��(LQH�9HUXUWHLOXQJ�NDQQ�

GDQQ�DQ�0HLQXQJVlX�HUXQJHQ�DQNQ�SIHQ��ZHQQ�VLH��EHU�GLH�hEHU]HXJXQJVELOGXQJ�KLQDXV�PLWWHO�

EDU�DXI�5HDOZLUNXQJHQ�DQJHOHJW�VLQG�XQG�HWZD�LQ�)RUP�YRQ�$SSHOOHQ�]XP�5HFKWVEUXFK��DJJUHVVL�

YHQ�(PRWLRQDOLVLHUXQJHQ�RGHU�GXUFK�+HUDEVHW]XQJ� YRQ�+HPPVFKZHOOHQ�UHFKWVJXWJHIlKUGHQGH�

)ROJHQ�XQPLWWHOEDU�DXVO|VHQ�N|QQHQ��YJO��%9HUI*��D��D��2����2E�GLHV�GHU�)DOO�LVW��LVW�DQKDQG�HLQHU�

*HVDPWZ�UGLJXQJ�DOOHU�8PVWlQGH�IHVW]XVWHOOHQ��EHL�GHU�LQVEHVRQGHUH�GLH�$UW��GHU�,QKDOW��GLH�)RUP�

XQG�GDV�8PIHOG�GHU�bX�HUXQJ�]X�EHU�FNVLFKWLJHQ�VLQG��DEHU�DXFK���MH�QDFK�GHQ�8PVWlQGHQ�GHV�

(LQ]HOIDOOV���GLH�6WLPPXQJVODJH�LQ�GHU�%HY|ONHUXQJ�XQG�GLH�SROLWLVFKH�6LWXDWLRQ�HLQH�5ROOH�VSLHOHQ�

N|QQHQ��YJO��2/*�6DDUEU�FNHQ�8UW��Y�����������±�6V��������%HFN56�������������

'DEHL� LVW� ]X�EHDFKWHQ��GDVV�GLH�(LJQXQJ�SRVLWLY� IHVWJHVWHOOW�ZHUGHQ�PXVV��$QGHUV�DOV�EHL�GHQ�

7DWEHVWDQGVPHUNPDOHQ� GHV�%LOOLJHQV�XQG�GHV�/HXJQHQV� NDQQ�GDKHU�QLFKW� EHL� HLQHU�9HUKDUPOR�

VXQJ� GHV� +RORFDXVWV� DXI� HLQH�(LJQXQJ�JHVFKORVVHQ�ZHUGHQ� �%HFN2.�6W*%�5DFNRZ������(G��

����������6W*%�������5Q������

%HL� GHU� UHFKWOLFKHQ�:�UGLJXQJ� LVW� GDEHL� ]XQlFKVW� GLH� YRQ�GHP�$QJHNODJWHQ�JHKDOWHQH�5HGH�LK�

UHP� ,QKDOW� QDFK�]X�EHZHUWHQ��'LH�5HGH�]LHOWH�HUNHQQEDU�SULPlU�GDUDXI�DE��ZHLWHUH�6WLPPHQ�I�U�

GLH� DQVWHKHQGH�%XQGHVWDJVZDKO� ]X�JHZLQQHQ�� GD�GHU�$QJHNODJWH�LQ�VHLQHU�5HGH�YHUVFKLHGHQH�

%H]�JH� ]XU� DQVWHKHQGHQ�:DKO� PDFKWH�E]Z�� ]XP�GHPRNUDWLVFKHQ�:DKONDPSI� DXIULHI��+LHUI�U�

VSULFKW��GDVV�GHU�$QJHNODJWH�]X�%HJLQQ�HUNOlUWH��GDVV�EHUHLWV�HLQ�'ULWWHO�GHU�%HY|ONHUXQJ�Z�VVWH��

ZHVZHJHQ�GLH�.ULVH�NRQVWUXLHUW�VHL��,P�ZHLWHUHQ�9HUODXI�VWHOOWH�HU�GLH�)UDJH��RE�VHLQH�$XINOlUXQJV�

DUEHLW�UHLFKHQ�Z�UGH��HLQHQ�HQWVFKHLGHQGHQ�%HLWUDJ�EHL�GHU�DQVWHKHQGHQ�%XQGHVWDJVZDKO�HLQ]X�
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EULQJHQ��(U�Z�VVWH�HV�QLFKW��6LH�P�VVWHQ�YHUVXFKHQ��GLH�QRFK�(UUHLFKEDUHQ�]X�HUUHLFKHQ��'LUHNW�

QDFK�GHU� JHJHQVWlQGOLFKHQ�3DVVDJH�XQG�GHU�9HUOHVXQJ�YRQ�7HLOHQ�GHV�Ä%ULHIHV³�YRQ�+RORFDXV�

�EHUOHEHQGHQ�ULHI�HU�ZHLWHU�GD]X�DXI��GLUHNW�]X�bU]WHQ�XQG�9HUDQWZRUWOLFKHQ�]X�JHKHQ��(U�ULHI�GD]X�

DXI��PLW�GHQ�3ROLWLNHUQ�6FKOHVZLJ�+ROVWHLQV��GLH�QDFK�VHLQHU�$XIIDVVXQJ�QLFKW�DOOH�VFKOHFKW�VHLHQ��

]X�UHGHQ�XQG�VLH�GDYRQ�]X��EHU]HXJHQ��GDVV�HV�QRFK�HLQHQ�DQGHUHQ�:HJ�JLEW��8QG�OHW]WOLFK�ULHI�

HU� GD]X�DXI�� GDVV� VLH� VLFK� LP�)DOOH� HLQHU�:DKOQLHGHUODJH�PLW�GHQ�HLQLJHQ�QRFK�IUHL�'HQNHQGHQ�

YHUELQGHQ�VROOWHQ�XQG�VR�]X�GHQ������QRFK������KLQ]XNRPPHQ�N|QQWHQ��

(LQJHGHQN�GLHVHU�%H]�JH�]LHOWH�EHUHLWV�GHU�,QKDOW�GHU�5HGH�HUNHQQEDU�SULPlU�GDUDXI�DE��GLH�3DUWHL�

GHV�$QJHNODJWHQ�]X�ZlKOHQ�E]Z��GLH�=XK|UHU�]X�HLQHP�ZHLWHUHQ�:DKONDPSI�]X�DQLPLHUHQ�XQG�LP�

)DOOH�GHU�:DKOQLHGHUODJH�DQ�HLQHP�GHPRNUDWLVFKHQ�3UR]HVV��GHU�9HUELQGXQJ�PLW�ZHLWHUHQ������

]XU�*HZLQQXQJ�HLQHU�GHPRNUDWLVFKHQ�0HKUKHLW��PLW]XZLUNHQ��(U�ULHI�]XU�$XINOlUXQJ��EHU�GLH�DXV�

VHLQHU�6LFKW� GURKHQGHQ�1HEHQZLUNXQJHQ�DXVGU�FNOLFK�]X�*HVSUlFKHQ�PLW�9HUDQWZRUWOLFKHQ�XQG�

bU]WHQ�DXI��ZDV�LQ�HLQHU�GHPRNUDWLVFKHQ�*HVHOOVFKDIW�OHJLWLP�LVW��(LQH���ZHQQ�DXFK�QXU�PLWWHOEDUH�

��$QVWDFKOXQJ�]X�*HZDOWWDWHQ�OLH��VLFK�GHU�5HGH�QLFKW�HQWQHKPHQ��

$XFK�DXV�GHU�$UW� XQG�:HLVH�GHU�5HGH�NRQQWH�HLQH�(LJQXQJ�QLFKW�KHUJHOHLWHW�ZHUGHQ��'HU�$QJH�

NODJWH�WUXJ�VHLQH�5HGH�LQ�HLQHP�UXKLJHQ�XQG�JOHLFKPl�LJHQ�7RQ�XQG�6SUDFKVWLO�YRU��'LHV�VSLHJHO�

WH� VLFK�DXFK� LP�8PIHOG�GHU�5HGH�ZLGHU��'LH�5HGH�ZXUGH�]ZDU�DQ�YHUVFKLHGHQHQ�6WHOOHQ�GXUFK�

NXU]HQ�$SSODXV�XQWHUEURFKHQ��$QVRQVWHQ�IROJWH�GDV�3XEOLNXP�GHP�$QJHNODJWHQ�LQ�HLQHU�UXKLJHQ�

$UW�XQG�:HLVH��VRGDVV�QDFK�%HNXQGHQ�GHV�=HXJHQ�3O|W]�GLH�9HUDQVWDOWXQJ�LQVJHVDPW�UXKLJ�XQG�

VW|UXQJVIUHL�YHUOLHI��

/HW]WOLFK� ZDU� LQ� GLH� %HWUDFKWXQJ� DXFK� HLQ]XEH]LHKHQ��GDVV�GLH�5HGH� LP�=XVDPPHQKDQJ�GHV�

:DKONDPSIHV�HUIROJWH�XQG�HV�LQ�GLHVHU�=HLW�QLFKW�XQ�EOLFK�LVW��GDVV�3ROLWLNHU�YHUVXFKHQ�PLW�GUDVWL�

VFKHQ�%LOGHUQ�6WLPPHQ�]X�JHZLQQHQ�XQG�DQGHUH�YRQ�GHU�HLJHQHQ�3RVLWLRQ�]X��EHU]HXJHQ��

'DV�*HULFKW�YHUNHQQW�EHL�GLHVHU�%HWUDFKWXQJ�QLFKW��GDVV�VLFK�GLH�JHVHOOVFKDIWOLFKH�XQG�SROLWLVFKH�

$XVHLQDQGHUVHW]XQJ� DXFK� LQ�GHP�-DKU�� DXIJUXQG�GHU� EHNDQQWHQ�&RURQD�%HNlPSIXQJVPD�QDK�

PHQ�GHU�%XQGHV��XQG�/DQGHVUHJLHUXQJ��GHXWOLFK�DXIJHKHL]W�KDWWH��*OHLFKZRKO�NDQQ�KLHUDXV�NHLQH�

(LJQXQJ�]XU�6W|UXQJ�GHV�|IIHQWOLFKHQ�)ULHGHQV�KHUJHOHLWHW�ZHUGHQ��'LH�%HU�FNVLFKWLJXQJ�GLHVHU�

8PVWlQGH� NDQQ� OHGLJOLFK�GD]X� I�KUHQ�� GDVV�GHU�$QJHNODJWH�PLW�VHLQHU�5HGH�]XU�9HUJLIWXQJ�GHV�

SROLWLVFKHQ�.OLPDV�EHLJHWUDJHQ�KDW��(LQH�GDU�EHU�KLQDXVJHKHQGH�(LJQXQJ�]XU�6W|UXQJ�GHV�|IIHQW�

OLFKHQ�)ULHGHQV�YHUP|JHQ�GLHVH�8PVWlQGH�MHGRFK�QLFKW�KHU]XOHLWHQ��YJO��2/*�6DDUEU�FNHQ�8UW��Y��

���������±�6V��������%HFN56������������5Q������EHFN�RQOLQH���=ZDU�LVW�GHU�9HUJOHLFK�]ZLVFKHQ�

GHU�=XODVVXQJ�GHV�,PSIVWRIIHV�XQG�GHP�+RORFDXVW�QLFKW�DN]HSWDEHO�XQG�I�U�HLQH�GHPRNUDWLVFKH�
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gIIHQWOLFKNHLW� VFKZHU�HUWUlJOLFK�� MHGRFK�PXVV�GLH�*HVHOOVFKDIW�QDFK�GHQ�9RUJDEHQ�GHV�%XQGHV�

YHUIDVVXQJVJHULFKWV�QLFKW�YRU�HLQHU�Ä9HUJLIWXQJ�GHV�SROLWLVFKHQ�.OLPDV³�JHVFK�W]W�ZHUGHQ��

9��'LH�.RVWHQHQWVFKHLGXQJ�HUJLEW�VLFK�DXV�������$EV����6W32�

�

'U��*UXQGPDQQ
5LFKWHU
�

%HJODXELJW
3O|Q������������

%UHNRII
-XVWL]REHUVHNUHWlULQ

�
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